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Provisions Relating to Consolidated Returns for Income and Profits 
Tax Purposes, Under the Revenue Acts of 1913 - 1930 


Since the adoption of the income 
tax, the extent to which groups of af- 
filiated corporations could file con- 
solidated tax returns covering all 
business comprising the affiliation 
has undergone considerable change. Un- 
der the early revenue acts when the 
tax rates were low, 1 percent under the 
1913 act and 2 percent under the 1916 
act, it mattered little to either cor- 
porations or the Government whether 
consolidated returns were permitted. 
The issue came to the fore for the 
first time in 1917, with the enactment 
of the excess-profits tax. In view of 
the high excess-profits tax rates, con- 
solidated returns were considered es- 
sential in the interest of minimizing 
the need for checking highly involved 
intercorporate transactions. 


Prior to 1018, the revenue acts 
contained no provisions for consoli- 
dated returns. In connection with the 
Revenue Act of 1917, however, the Trea- 
sury Department required by regulation 
that closely related domestic corpora- 
tions conforming to prescribed stan- 
dards of affiliation file consol idated 
returns for excess-profits tax pur- 
poses. Under the Revenue Act of 1918 
the substance of these regulaticns was 
enacted into law and made applicable 
to both income and profits taxes. The 
1921 act, which reenacted the excess- 
profits tax for that year only, made 
consolidated returns compulsory for 
1921 excess-profits tax amilQ21] income 
tax purposes. It further provided that 
after the lapse of the excess-profits 
tax (at the end of 1021) consolidated 
returns were to be optimal for income 
tax purposes. 


The option granted under the 1921 
act was to be binding for subsequent 
years, but the binding feature was re- 


laxed by granting similar options anew 
under the 1924 and 1926 acts. The 1928 
act required for 1928 the same type of 
return as that filed for 1927 under the 
1926 act. The 1928 and later acte per- 
mitted corporations to take up the use 
of the consolidated return in 1929 or 
any subsequent year, irrespective of 
the type of return filed in the pre- 
ceding year. If, however, a consoli- 
dated return was elected for 1929 or 
any subsequent year, such election was 
binding thereafter. 


Begiming with the Revenue Act of 
1934, the privilege of filing consoli- 
dated returns was denied to all except 
affiliated railroad corporations. In 
the 1936 and 1938 acts the privilege 
was extended to street, suburban or 
interurban electric railways, street 
or suburban trackless trolley and bus 
transportation systems. In the 1930 
act it was extended also to certain 
Pan-American trade corporations. Oth- — 
erwise the prohibition against consol- 
idated returns has continued to date. 


For 1932 and 1933 corporations fil- 
ing consolidated returns were taxed 
3/4 of 1 percent higher than other 
corporations. For 1964 and 1935 the 
differential rate was increased to 2 
percent, except that in 1034 corpora- 
tions with fiscal year returns were 
taxed 1 percent higher than other cor- 
porations on their income attributable 
to 1934. In 1936 and subsequent years 
corporations filing consolidated re- 
turns were subject to the rates appli- 
cable to other corporations. 


Detailed provisions respecting con- 
solidated returns, under the various 
revenue acts in force since 1913, are 
presented in the table following. 





Federal Corporate Income and Profits Taxes: 
Provisions Respecting Consolidated Returns, Under Revenue Acts of 1913-1939, Inclusive 








Scope of Application of Provisions 











Consolidated Return Citation: 
Incone Criterion of Affiliation Required or Optional Revenue Act and 
year Tax Type of Business Regulations 
1913-16| Income tax. Wo provisions Wo provisions Wo provisions - 
1917 Bxcess-profits| Domestic corporations,| (1) ‘Two or more corporations or partnerships (a) if Required 1917 Reg. 41. 
tax only. except public service | ¢ in the same or closely related business or Arte. 77 and 
corporations (rail- (bd) if among them there existed contracts or trade 78 as amended 
roads, gas, electric, | or financial practices which arbitrarily or artifi- by T. D. 3389. 
water, etc.) 1/: and | cially influenced or determined the amount of the in- April 24, 1922 
domestic partnerships.| veeted capital or net income of one or more of such and validated 
2/ corporations or partnerships, and (2) if 95 percent by Sec. 1331 
or more of the stock was owned directly by a parent of Rev. Act of 
corporation or partnership or was controlled through 1921. 
closely affiliated interests, or if 95 percent of the 
stock of one or more corporations, or business of 
two or more partnerships, was owned by same 
interests. 
1918-20; Income, war- Domestic corporations | If substantially all of the stock of one or more Required 1918, Sec.240; 


1921-23 


1924 


1925-27 


1928 


1929-31 





profite and 
excese-profits 
taxes. 


Por 1921 in- 
come, war- 
profits and 
excess-profits 
taxes, for 
1922 and 1923 
income tax 
only. 


Income tax. 


Income tax. 


Income tax. 





3/ except personal 
service ee 


Domestic corporations 
2 &/ except (1) cor- 
porations subject to 

section 262 (relative 
to income from sources 
within possessions of 
the United States) and 
(2) corporations ex- 

cluded by the China 

Trade Act of 1922. J/ 


Same as for 1921-23. 


Same as for 1921-23. 


Seme as for 1921-23, 
except that certain 
Canadian and Mexican 
corporations were 
treated as domestic 
corporations. §/ 


Same as for 1926, ex 
cept that insurance 
companies (Section 201 
relating to life in- 
surance and section 
204 relating to in- 
surance other than 
life or mutual) could 
not be affiliated with 
any other class of 
corporation. 





corporations was owned or controlled through closely 
affiliated interests, by a corporation: or if sub- 
stantially all the stock of two or more corporations 
was owned or controlled by “the same interest" (in- 
dividual, group of individuals, partnership or part- 
nerships). 5/ 


According to regulations “substantially all of the 
stock" did not mean any particular percentage, but 

was construed according to the facts in the particu- 
lar case. Ownership or control of 95 percent or more 
of the outstanding voting capital stock (not includ- 
ing Treasury stock) at the beginriing of and during 

the taxable year was deemed to constitute an affili- 
ation. For purposes of determining the type of re- 
turn full disclosure of affiliation was required, if 
ownership was less than 95 percent but over 50 percent. 


Seme as for 1918-20 except that: 
interests" included the case where two or more cor- 
porations were owned or controlled by one or more 

5/; and (2) for the purpose of deter- 


(1) If one corporation owned at least 95 percent of 
the voting stock of the other or others or (2) if at 
least 95 percent of the voting stock of two or more 
corporations was owned by the same interests (the 
same individual, partnership or corporation or the 
same individuals, partnerships or corporations). 5/ 


Por 1925 same as for 1924; for subsequent years the 
ownership of “at least 95 percent of the stock ex- 
Clusive of non-voting stock which is limited and pre- 
ferred as to dividends" was substituted for “at least 
95 percent of the voting stock.* 


Same as for 1926-27. 


One or more chains of corporations connected through 
etock ownership with a common parent corporation if - 
(1) at least 95 percent of stock of each of the cor- 
porations (except the common parent corporation) was 
owned directly by one or more of the other corpora- 
tions: and (2) the common parent corporation owned 
directly at least 95 percent of the stock of at least 
one of the other corporations. "Stock" did not 
include non-voting stock which is limited and pre- 
ferred as to dividends. 





Required prior to January 1, 
1922. Optional on or after 
January 1, 1922. Option 
Dinding in subsequent years 
unless permission to change 
obtained from the Commis- 
sioner. 


Option granted anew for 1924, 
but option binding in sub- 
sequent years unless per- 
mission to change obtained 
from the Commissioner. 


Option ted anew for 1925 
and 1926, but option binding 
in subsequent years unless 
permission to change ob- 
tained from the Commissioner.) 


If return was filed in 1927 
same basis required unless 
permission to change ob- 
tained from the Commissioner 
otherwise optional. 


Option granted anew for 
1929. In any subsequent 
year, however, corporations 
which had filed separate re- 
turns in 1929 and after, 
could elect to file consoli- 
dated returns. But once 
consolidated returns were 
elected for 1929 or any sub- 
sequent taxable year such 
election was binding for 
future taxable year. Pro- 
vided, that all corpora- 
tions in the affiliated 
group within the taxable 
year consented to all the 
regulations prescribed by 
the Commissioner. 





Reg. 45 (1920 
Ba.), Arte. 


1921, Sec.2k0; 
Reg. 62 (1922 
B4.), Arte. 
631-638. 


ee. See 
° , Artes. 
631-638. ’ 


ox race 
Reg. , Arts. 
amended by 
T. D. 4026, 
Jane 22, 1927. 


1928, Sec.142; 


- Th, Arts. 
714 and 731- 
735. 


1928,Sec. 141; 





(Continued on following page) 














Federal Corporate Income and Profits Taxes: 
Provisions Respecting Consolidated Returns, Under Revenue Acts of 1913-1999, Inclusive 
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Scope of Application of Provisions Citation: 
of liation |Revenue Act and 
Income aan fype of Busines Oritericn of Affilias Lequired or Optional |  aesuistions 
1 For 1932 income | Same as for 1929-31, except Seme as for 1929-31. Same as for 1929-31 1932, Sec.141; 
atte > : for | that a life insurance company except that date, wher-|5.I.R. Act, 
1933 income and| (Section 201) and en insurance ever it appears, was | Sec. 216 (e); 
excess-profits | company other than life or su- changed to "1932". Reg. 77, Arte. 
taxes. tual (Section 204) could not be T11-714, Reg. 
included in the same consol- ° 
idated return. 
1934-35] Income tax (1) Domestic 4 feme as for 1929-31. Seme as for 1929-31 1934, Sec.141; 
only 11/ whose principal business is that except that date, wher-| 5.1.2. Act, 
of a “common carrier by reilroad® ever it appears, was | Sec. 218 (e); 
or (2) domestic corporations changed to "1934", Reg. 86, Arts. 
whose assets consist principally Wil-1 to 141-4 
of stock in such corporation Reg. 89. 
and which do not operate busi- 
nese other than that of a 
“common carrier by railroad® 
and (3) foreign corporations of 
Contiguous countries forced to 
comply with foreign law (see 
footnote 8), except (a) corp- 
orations organised under the 
China Trade Act, 1922 and (>) 
corporations deriving income 
from possessions of the United 
States (Section 251). 12/ 
1936=37| Income tax Sane as for 1934-35 except that | Same as for 1929-31. Sene as for 1929-31 1936, Sec.141; 
only. privilege extended to street, except that date, wher-| Beg. 94, Arts. 
suburban, or interurten elec- ever it appears, was | 141-1 to 141-4 
trie raiiveys, changed to "1936". | Reg. 97. 
1938-39] Income tax Same as for 1936-37 except that | Same as for 1929-31. Same as for 1929-31 1938, Sec.141; 
only. privilege extended to a street except that date, wher-| Reg. 101, Arts. 
or suburban trackless trolley ever it appears, was = [141-1 to 141-4 
system of transportation, or a changed to "1936". Reg. 102. 
street or suburban bus systes 
of transportation operated as 
part of a street or suburbden 
electric railway or trackless 
trolley systes. 
1940 | Income tax Sane as for 1936-39 except that | For common carriers same as 1938-39. For Pan- Same as for 1929-31 1936, Sec.141; 
only. ee extended to Pan- American trade corporations: a domestic corp- except that date, wher-/ 1939, Sec.225, 
rican trade corporations. oration engaged in the active conduct of a trade | ever it appears, was (1.2.0. Sec. 
or business within the United States which owns changed to "1940", 152); Reg.103, 
Girectly 100 percent of the capitel stock of one Secs. 2 
or more domestic corporations each of which is to 19.141-4, 
engaged solely in the active conduct of trade or Beg. 104, 
business in Central or South America (hereafter 
referred to as a Pan-American trade corporation) 
gach corporations (including the parent corpore- 
tion) shall de deemed to be an affiliated group 
provided that (1) at least 80 percent of the 
gross income for the taxable year of the parent 
Corporation is derived from sources other than 
royalties, rents, dividends, interest, anmities, 
and gains from the sale or exchange of stock or 
securities; and (2) at least 90 percent of the 
gross income for the taxable year of each of the 
Pan-American trade corporations is derived from 
sources other than these sources listed under 
(1); and (3) no part of the gross income for the 
taxable year of any of the Pan-American trade 
corporations is derived from sources within the 
United States. 























(For footnotes see following page) 











Federal Corporate Income and Profits Taxes: 
Provisions Respecting Consolidated Returns, Under Revenue Acts of 1913-1939, Inclusive 
(Footnotes) 


Public service corporations when not grouped into one operating 
unit - particularly when situated in different jurisdictions and 
sudject to regulation by public service commissions - were not 
required or permitted to make a consolidated return without the 
Commissioner's special permission. When, however, such utilities 
were owned by an industrial corporation and operated as a plant 
facility or as an integral part of a group organisation of affil- 
fated corporations required to file a consolidated return, the 
return of the utilities was to be included in the consolidated 
retura. 


As validated by the 1921 Act the types of business required to 
make consolidated returns were specified as domestic corporations 
and domestic partnerships. In the regulations requiring con- 
solidated returns in 1917 no specific reference was made to part- 
nerships. It is not clear whether in the original provisions the 
requirement for consolidated returns was restricted to domestic 
corporations, excluding their interest in foreign corporations. 


An affiliated corporation organized after August 1, 1914, and not 
@ successor to a then existing business, 50 percent or more of 
whose gross income was derived from a Government contract or 
contracts made between April 6, 1917 and November 11, 1916, in- 
clusive, could not be included in @ consolidated return, and the 
corporation so segregated was assessed on the basis of its own 
invested capital and net income. A domestic corporation which 
owned a majority of the stock of a foreign corporation was not 
permitted or required to include the net income or invested 
capital of such corporation in a consolidated return. 


"Personal service corporation” means a corporation whose income 
is to be ascribed primarily to the activities of the principal 
owners or stockholders who are themselves regularly engaged in 
the active conduct of the affairs of the corporation and in which 
capital (whether invested or borrowed) is not a material income- 
producing factor. This class of corporation was established by 
the 1918 law for the purpose of relieving it from the excess- 
profits tax. It disappeared with the repeal of that tax as of 
December 31, 1921. During the period 1918-1921 a personal 
service corporation was not taxed as a corporation but was 
treated as a partnership, the stockholders being taxed on their 
Gistributive shares. If, however, the fiscal year of such a 
corporation began in the calendar year 1917, and ended in the 
calendar year 1918, it was subject to tax as a corporation for 
the part of such fiscal year which fell within the calendar 
year 1917. 


Corporations were not held to be affiliated when the stock of 
two or more corporations was owned or controlled by two or more 
individuals or by two or more partnerships (or under the Acts of 
1921-1926 by two or more corporations) unless the percentage of 
atock held by each individual or partnership (or corporation) 
was sudstantially the same in each of the affiliated corporations. 
It is believed, however, that the definition of the term “the 
same interests" under the 1916 and 1921 acts was identical and 
that the apparent change in the definition by the 1921 Act was 
simply a confirmation of the interpretation placed on the 1916 
Act. ° 


Prior to Jamary 1, 1922, if the business of any one or more of 
an affiliated group of corporations taken indepeniently was 
such as to entitle it to classification as a personal service 
corporation, and the business of one or more of the corporations 
was not that of a personal service corporation, and a con- 
solidated return was filed, the former class of corporations 
lost their status as personal service corporations except 

(with certain limitations) in cases where the income derived 
from personal service constituted 30 percent or more of the 
total income. 


oner was given power in 1921 to consolidate accounts 
in any case of two or more related trades or businesses (whether 
or not and whether organised in the United States 
or not) owned or controlled directly or indirectly by the same 
interest, for the purpose of making an accurate distribution or 
apportionment of gains, profits, income, deductions, or capital 
Detween or among such related trades or businesses. Under the 
26 lew the request for such consolidation of accounts 
could be initiated by the taxpayer, whereas under the 1921 law 
it was a matter solely within the discretion of the Commissioner. 
laws the Commissioner was author- 
ised to consolidate the accounts of two or more trades or busi- 
nesses irrespective of whether or not related, whether or not 
whether or not organized in the United States and 
whether or not affiliated, when it was found that the items of 
gain, profit, income, deductions, etc., could not be accurately 
Gstributed or apportioned without such consolidation. 


In the case of a domestic corporation owning or controlling 
airectly or indirectly, 100 percent of the capital stock (ex- 
Clusive of directors’ qualifying shares) of a corporation organ- 
ized under the laws of Canada or of Mexico and maintained solely 
for the purpose of complying with the lews of such country as 

to title and operation of property, such foreign corporation at 
the option of the domestic corporation, may be treated for 1928 
and subsequent years as a domestic corporation. 


In I. 2. 2355 (VI-I C. B. 98), it was held that insurance con- 
panies could be included in the same consolidated return with 
neurance es, but would lose the benefit of the lower 
rate (12-1/2 percent), being taxed at the rate (13 percent for 
1925 and 13-1/2 percent for 1926 and subsequent years) applicable 
to other corporations. That decision, however, was revoked by 
G.C.M. 5609 (VIII-I C. B. 186). Cases arose involving the same 
question for years prior to those covered by the Reveme Act of 
1926, and the Bureau held that affiliation was not allowable. 


g 


This provision eliminated affiliation of the type involving 
ownership by “the same interest" which had been a constant source 
of controversy and litigation under the acts of 1918-1926. In 
two respects the Board of Tax Appeals frequently made more liberal 
interpretations of "the same interests" than did the Bureau: (1) 
It held, for example, in one instance that t#o corporations were 
affiliated where substantially all the stock was owned by two 
family groups, an estate, and the several legatees thereunder. 
This seems to have been without the scope of the Bureau's defini- 
tion of “same interests", that is "the same individual, partner- 
ship, or corporation or the same individuals, partnerships or 
corporations"; and (2) It departed from the Bureau's ruling that 
the percentage of stock held by the parties comprising "the same 
interests" must be substantially the same in each of the corpora- 
tions. 17.D. 4100, November 12, 1927 apparently reconciled these 
conflicts by striking the Bureau's definition of the “same in- 
terest" from each of the regulations promulgated under the Revenue 
Acts of 1918-1926, thus apparently leaving each case of affiliation 

"the same interests" prior to 1929 to be determined on 
ite merits. This type of affiliation was etely eliminated 
for 1929 and subsequent years under section 141 of the Revenue 
Act of 1928. 


Under the Revenue Acts of 1932 and 1934 consolidated returns were 
taxed at higher rates than other corporations. The rate of tax 
on consolidated returns was 14-1/2 percent for 1932 and 1933 and 
15-3/4 percent for 1934 and 1935, compared with 13-3/4 percent on 
other corporations for 1932 to 1935 inclusive. 
The term “common carriers by railroad" included steam and electric 
railroads, but did not include street, suburban and interurban 
electric railways or express, refrigerator, or sleeping car 

es. 














FEDERAL RECEIPTS AND EXPENDITURES 

















Summary Table on Receipts, Expenditures and Public Debt 


(Im millions of dollars - on basis of daily Treasury statements, unrevised.) 








Receipts and Expenditures 








Public Debt 











Mirst 9 months fiscal year- Outstanding on March 31 of fiscal year- 
139 -"ho 139 “tho 

1935 | 1936 | 1937 | 1938 | 1939 | 1940 1935 | 1936 1937 | 1938 | 1939 | 1940 
Receipts...+. | 2,863 | 3,100 | 3,728 | 4,820 | 4,390 | 4,437] + 47 t iesues,etc.| 28,264) 30,726 | 33,922|35,038 | 36,532| 38,069)  +1,538 
Expenditures. | 5,190 | 4,921 | 5,850 | 5,487 | 6,729 | 7,085 | +356 |Special issues.... 553 733 806 2,518 | 3,454) 4,471) 41,017 
Deficit.... | 2,327 | 1,821] 2,122 667 | 2,339 | 2,648 | +309 || Gross debt......| 28,817| 31,459 | 3%4,728/37,556 | 39,985) 42,540)  +2,555 





















































First 9 Months, Fiscal Years 1935 to 1940 


(Im millions of dollars - on basis of daily Treasury 
statements, unrevised.) 


Receipts and Expenditures 


Fiscal Years 1938, 1939 and 1940 


(i atttaene of Octane « on tale <8 Se See Seis ent Getty 
Treasury 


statements, unrevised.) 


































































































Betin- | Actual 
1935 | 1936 | 1937 | 1938 | 1939 | 1940 Actual | Actual 
"9 -"o 1938 | 199 | S500 |? loo 
Receipts: Receipts: 
Income Tax....+. | 793| 1,045 | 1,507| 1,995| 1,74%4/ 1,574 -170 Income tax.....++ Te 2,182 1.953 1,574 
Miscellaneous Miscellaneous Internal Reveme... | 2, .— 2, 1,790 
Internal Taxes under Social Security Act.. 31 703 538 
Revenue...-+++ | 1,267 | 1,535 | 1.637| 2.772| 1,697| 1,790| +93 Se ta x | ah 
Taxes under QUE ob 6csccedscensse jensen 359 9 283 oe 
a ae be 2 63 na| sp] ss] om Ciakcsrcsctsccessns scsebanbins 25 195 285 178 
Taxes upon Total Receipts. .cscccsscece 6,242 5, 668 5, 70% 4,437 
carriers 
po ad — 
employees..... - - - 123 82 9| + 7 ti ‘ense 
Oastdidecccseces 253 292 352 290 239 268 + 29 Pe ey 5 meta mat 1,610 1,720 2,162 1,510 
Other. .cccccsece 550 228 169 180 149 178 23 R, RB, Retirement Acts....ccscce % ou 1,046 7199 
Total Receipts. | 2,863 | 3,100 | 3,728 | %,820| 4,390/ 4,437) + 47 Seteneet, en the pbtte O8...... = Fo] ae 657 
Cc eeecceeececees eecccece 
on Unemployment relief....cssseccose | 1,914 2,595 | 1,836 sae 
Bxpendi tures! Loans and stock subscriptions.... 135 m2 251 162 
Meatonsh. Gao OEP ccdccccsccce sennebens sieves: bude 1,059 | 1,407 1,019 
thoeuas Adm.. | 999/1,192 | 1,176] 1,192] 1,277) 1,510) +233 Total Expenditures....sse. | 7,626 9,210 | 9,637 7,085 
rn 4 , be Bot deficit.........00000 sesesesee | 1,38 | 3,582 | 3,933 | 2,648 
tirement Acts. - 270 199; +93 
aate Minancing of deficit: 
eon Marke aos. 378 1/| 2,180 | 1,692 1,400 
t i eereeeece eeeeeeece 2, . ° 
Program.....++ | 543] 403 355 184} 505) 825) +320 Special 1e8ues...ccccccsesecsee | 1,118 1,094 | 1,092 701 
Interest the : 
pabiic devs... | 560| 536 | 996| 618] s92| 657| + 65 Total debt increase.......... | 40 | 3.2% | 2,763 | 2,202 
Public Works.... | 510| 492 | 767) 636) 722) 687) - 35 Het increase in vorking 
Dalance, general and 
“2... 1,722 | 1,662 | 1,859 | 1,348] 1,990] 1,426) -564 special accounts (deduct)...... Oube 268*| 1,150* HT® 
a 1,3 | 3.582 | 3.933 | 2,648 
scriptions.... | 353 20%; 102 62; 130| 162| + 32 ennai, Saieih, 
CUNT a cccccscce -| 503); 6 125 72} 807/1,019| +212 Decrease in balance, add. 
Total Expendi- 
PUPOS.cercese 5,190 4,921 5,850 5,487 6,729 7,085 +356 
RECONCILIATION, DEFICIT AND IRB? INCHRASE, 
Excess of FIRS? 9 MONTHS OF FISCAL YRAR 1940 
Expenditures... | 2,327 | 1,821 | 2,122 667 | 2,339] 2,648| +309 
I in debt . 
* Excess of credits, deduct. New issues tines redemptions)....scesccscscsesesess 2,101 
Accounted for: 
Deficit...ccceess hina otsoud Snbeaddaemmscdmdasecstsihee oe «62, 
Decrease, cash DALANCO...ccessccscccccccces 324 
Trust fund net TOCOL PES. .ocvcccseccccceccos 223 bald 














Monthly Receipts, Expenditures and Excess of Expenditures 


(In millions of dollars - on basis of daily Treasury statements, unrevised) 










































































Jen. Feb. Mar. apr. May Jane July Aug. Sept. Oct. ov. Dec. || fotal 
Recei 
oe ay) ax| o| zs | ag) us| mp nen | 235 | ome | oh 3,887 
Snitddedhecdade “ 228 as 752 2 256 bred rs 49g 272 233 E73 9372 
1977 bdesene psbiaeeee = 275 a 3 3% a pe oo 3 327 4 4 
Bpecciccccenes| Se | | 2 Bl) Gl Bl w) hs] Bl | Sy Re 
1 Sereeeerrerere ee 5 Yay choy 
616 4 805 6 7.4 
re ae Be 3 ou 661 wpe és 681 e i 3.308 
613 615 al 1,295 7 Fras 702 612 te 
zs 152 wae 569 937 3 765 7% 678 870 8, om 
323 879 745 973 807 822 793 691 889 9, 
Wiseccccece asecee ° 713 666 | 1,006 
Bxcess of ture: 
ee ces 285 317 -27 21 bead 395 3 1 167 gn 301 203 2:28 
19. eotenel daenna 70 271 -108 17 37 | 1, 7 23 18h 336 211 392 
«Ne Sesseccoee eve a ims = % is ter 4 a < 279 a -186 he 
WBBvccceceewneee| 3B] Mg | Ne Bi | we | wel | wy] om] 30] See 
1! Peeeeereeereere . Es T2 
Hote: Negative figures dencte excess of receipts. 
Summary of Receipts and Expenditures 
(In millions of dollars - on basis of daily Treasury statements, unrevised) 1/ 
Receipts Expenditures 2/ 
cectpee (+) 
Fiscal year Internal reveme reesipte (+ 
or month eu Miscel- Recovery | Revolving — a bad — 
Total Social ‘toms | laneous|| Total | General | and funds tures (- 
Total — 1 ad Other receipte relief (net) — meat 
1933...ees00 | 2,080) 1,604 146 - 8 a ° 7% 1a 461 2, 
IDF. cceeeee 3,116) 2,641 618 - 7 a 162 t= by 23 = Tl 360 + 
ME becceee p:800 3,278 | 1,099 - | 2,2 Ws 1 7.583 | 3.225 3,369 Th en -3, 783 
1936....e000 | 4,226) 3,513] 1,427 - /2, bed a 9. 2399 | 3542 11 1,814 03 0953 
BEM cceessee 3208 ps 2,158 253 | 2,187 20 | 8, ° 3,073 204 868 pt -3.253 
1938. ..e00+6 " 5. LH 2,635 Ls 2,285 359 208 || 7,691) 4, 2,238 121 607 65 » 450 
19B.ccceee | 5,668) 5,1 2,182 2,232 ng 195 19% 5,328 | 3,105 92 685 58 -3,600 
1939-Mar.... 737| 693 506 4 183 29 15 879 499 297 6 68 10 -14e 
bebe 268} 226 4o 1 1 786 266 ¢ 1 
— 7 RR 43 ie . 4 7 TH pf 262 7 Es 1 «4 
June... 3 355 25 | 195 25 14 973 635 252 8 56 a -360 
eco 42 26 1 60 yl 220 1 16 - 499 
hoe eo ie 37 R a Hi ig pod wh 321 1 é - 402 
Sept... ng 7 328 27 312 1 793 559 170 5 50 9 -% 
Oct.... 272 1 17 175 7 1 mu 
Hov.... tor 355 Hy R a ba 23 ja Gi 162 = z - rs 
Dec... 569| 518 318 5 195 28 23 889 19% (1) 568 9 -320 
1940-J: Fe 168 a 1 4 (5) 1 - 
mc] MB) Bl ok] lB] 8 mi) ot] Pl fl 
Mer... oe 29 192 29 19 || 1,006 606 210 6 135 50 - 72 


















































Excluding 


i 


revenues but including postal deficit. 


postal 
Including Railroad Retirement. 
Indicates excess of credits, deduct. 


Figures in this and three succeeding tables are rounded to nearest million and will not necessarily add to totals. 























1935 


1936 


January !1935 to Date 


1937 


1938 


1939 


BUDGET RECEIPTS, EXPENDITURES AND EXCESS OF EXPENDITURES 


1940 



















































































































































































































































































































































































DOLLARS DOLLARS 
Millions Millions 
1,200 Receipts 1,200 
1,000 1,000 
800 it 800 
600 }— —_— —I— 600 
400 |— of ait Hon 400 
Bo alatdacdaat ULM LalHt TAIRA a 
JMMISNJIMM J NJMMusSNJIMMJISNJIMMISNJIMMI SN 
1,600 1,600 
1 
| 
1,400 Expenditures 1,400 
1,200 1,200 
1,000 1,000 
800 800 
600 600 
400 | | 400 
200 200 
re) er rere 0 
Sk CE ERME SR ERE ES 6 Ee Oe Ee Een 
1,000 1,000 
5 
$ Excess of Receipts 800 
— or Expenditures 
600 600 
Excess of Expenditures 
400 aA - " 4 ntl 400 
200 | If — — | | lil, 200 
AL | : 
200 |—___——éxcess of Receipts 200 
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Expenditures - General 


(Im millions of dollars - on dasis of daily Treasury statenent, unrevised) 



























































Social 
Agricul- Security | Interest 
Fiscal year otal Depart- | National Veterans’ oe tural A¢- | Civilian ant om the | other 
sonth mental defense | Mtzizio- justment Conserve | natiroad 
“ tration V progren | *108 Compe | Resize “ry 
ment Acts 
3°28 OT 668 763 us - - s 689 
’ yl 4g 154 289 - 1 
3,225 ed 3B pats 80 Tz Yl - ped} 1 
+399 576 150 535 29 bos 169 
i | one se | fn se | 5s | a0 gee | ire 
5,328 be 1,075 552 536 787 290 3 gn | (1ST 
i ciccngaceracsavede 499 5 2 46 36 we 24 24 120 13 
Micacocsccéaveccien 456 52 87 46 33 38 22 37 66 15 
May. Pertwee ereeeee eeeee 425, 90 4s 106 10 
June..... eccccccce ooo 635 Fag B UK & 3 4 i 272 4 
REPoecccsecses doeeee wa a 100 4S 26 ky 1 22 
ang... eeereereee eeeree wh co’ 106 na 57 i 26 36 +} wy 
Bept...s.oe eorcccece 559 59 102 4s 57 2k 22 151 o 
BB cccsccccesccccces oe 108 35 63 97 2k \ 68 15 
BR incassececeseccces polf 5 lz 4s 117 23 p 4 12 a 
Bsadccevescecdes digo 629 59 119 Ww E4 102 23 21 190 16 
Bs cc icsccceseccess ° a g 127 46 47 119 23 41 38 a 
iatkhibvoseccouses 12% ) 128 22 1 1s 
asdcancsoncecs eene 606 57 138 ua 38 105 24 zs 1 2h 
1/ Includes public buildings, public highways, rivers and harbors, Tennessee Valley Authority, Rural Electrification and 
Reclamation Projects. 
2/ Incluied under Recovery and Relief in these years. 
Expenditures - Recovery and Relief 
(In millions of dollars - on basis of daily tr y statements, unrevised) 
Public works, inclui- 
Agricul- Aid to 
nyt al Total ing work relief Relief , me rants Miscel- 
my Other aia owners , 2 
DS cane cekegibasededstsbenteeshorsesacdes - ~ (*) ‘i 303 
he SORE OE SEND edensesece 2.36 - 4k 1h 4g 1 182 
Dh ssesendvesesacdeceuaedane odeeceokeoese eee 5.38 - 616 2,58 us 1 52 
199e A i cadhheeeheoutuceneadt Gcburdodecesgsoces 7 3, 1,204 1s 985 Wy 25 4 
asst kiamiee AIRE. FER, BEL SEE TET os an 1m Ta 7s we So 
Rn atc cceabieuschangeppanacsplnepiiennt 3,105 2,260 he 2 50 198 8 
UQFPMMAE. 1. sss rcccecncceseceecs cccccsccesccoce 297 201 61 . 3 32 - 
cheb akadbaesenenengnesscesconededenes 266 1 a ° 2 2 
i peddscnsdoccoceesceusvenseseceoceses 262 1B 61 ° 2 2 (*) 
MMBceccccccccececcocecesere secendeosens ° 252 1 ) ° 1 2 
FULYscccccce eeeereree eereeereerece eeeeeee 220 t) ° @ 11 = 
amg... eeeeeeereee . eeeeeeeeeeeeeeeeeee b* 23 im 4 ad 125 4/ 9 2 
Tbccccesscecece pnccescesaecedscenunsess 170 106 55 * ® 3 - 
Oct... . . . eereeeeeeeee eeeeeeeere eeee 175 113 & ® ° g 2 
Tiddncsccsycccdovscecsssossavente eccece 182 112 ° ° 9 - 
Bilicnsnsesceses cecccccccsccncsspascose e 19% 124 53 ° 6 1 1 
1940-Jan... eereceereeeeereree Seer orereeeseeee 1 120 ug ® 5 1 = 
ivkccestevesscesecedscencectespeplesen ‘ 1 = Oo ° 1 14 - 
DiMaccscacoccococesesssccbes Seccccevccce e 1 Ae . 3 22 2 





























() 


or ecal year 1940 figures include National Youth Administration expendi 
05 restoration of capital impairment of Commodity Oredit Corporation. 


Includes funds expended for Civilian Conservation Corps during these years. 
f a ae restoration of capital impairment of Commodity Oredit Corporation. 


tures. 
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Expenditures - Revolving Funds (Net), and Transfers to Trust Accounts, etc. 
(1a millions of dollars - on basis of daily Treasury statement, unrevised) 








Revolving funds (net) 


Transfers to trust accounts, etc. 











Fiscal year Toderal Aajustea | Advances to | Government 

or month agricul= | piyns, OldnAge and | Railroad | “govvicg | Railroad s! 

Total tural Yorks Total Survivors | Retirement Certificate Unemployment | Retirement 

aia mor ge Account Fund Tnsurance Oe ) 
WIS. ccccccovccovccccsees ee % % - 121 - - 100 o a 
WPrvccccccccccccccccscce os } = 36 1 nl - - 50 - 21 
1935. cccccccccccccccsccccs . wi 204 71 - ~ 50 - 2 
WWscccceccosccvccsere eeoe 1l (33) yy 1,814 - - a - hl 
Wicsccedsenssccqgecebocoss 204 (is) 222 868 one ° ° 47 
TERE. -coccchnstpecescvennee 121 (13 134 607 387 147 - - 73 
WDB ccccccccccccccccccccce 92 (8) 101 685 503 107 = 7 75 
IG Baw. ccccccccocccscccee 6 (*) 6 68 ,*) 18 - - - 
APP. cccccccccccccccecs 8 (*) 8 55 55 - © a a 
May. ccoccccccccccscoce 7 ° g 50 50 * - - - 
TUNG ccccccoccccscccces 8 fs} 9 56 56 bd - - a 

FalLyY. .coccccccccccccce 1 ° 1 16 \ 22 = 1 

RNB. ccccccccccccccccce 1 3 1 ee ua 18 - 5 sT 
Sept. .ccccccccccccccce 5 (1) 6 50 43 7 ad = - 
Sitesrcccocscsccnnnnes Gh} 10 2 M 4 * « « 
Mitinicisscosesahenens (1) i} (*) 58 ug 10 im " ‘ 
guo-J POCO OSES EEE EES . y (*) 4 ( ) bad 10 = (1 ) @ 
5 ee 4 (*) 4 > = 10 - 5 o 
NaF cccccccccccceccese 6 (*) 6 135 135 - ° “ * 



































* Less than $500,000. 


( ) Indicates excess of credits, deduct. 


1/ Includes transactions formerly classified as “Old-Age Reserve Account". 











Collections of Internal Revenue 
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(Im thousands of dollars - on basis of reports of collections) 
















































































































March Jaly 1 - March 31 March daly 1 - March 31 
¥ Fiscal Fiscal - Miscal Miscal 
reo | 1999 | ee | yeas 1908 1980 | 1999 | year 1940 | year 1939 
Income taxes: Miscellaneous internal 
Corporation revenue - continued 
MERIT SKsscksesdeeceee «+| 274,210 168.590 $7.98 T12.679 || Manufacturers’ excise taxes: 
Bs conscccccceces eos} 19,9 16,1 117, 113,819 Imbricating oils......... ° 2.07% | 2,170 23,429 23,262 
Individual bnedaabes tae - | 1%.920/ 1%, 170.958 | 157,663 
Ourrent.........+5- eosecesé 346,221 ar x 662,574 | 764,082 Tires and inner tubes..... 4,006 2a 31,932 aus 
Pithisanederesesessesses 2-835 8, 6.78 66,472 Automobile trucks........ ‘ 920 5, 82h 4,215 
Bxcese-profites..........+. + 497 2,568 13,362 23,786 Other automobiles and 
motoraycles.......+s++05 9,7) 6.8m 41,176 29.729 
Total income taxes...... -| 65,606 | bos. 47% | 1,569,026 | 1,740,838 Parts or accessories for 
automobiles.....sscees . Bus tt) Lr -3 5.97% 
Taxes on unjust enrichment..... 989 31 6,217 4,620 Electrical energy......... 3,807 | 3,963 nz. 29,952 
Radio sets, etc. (including 
Miscellaneous tax on phonograph records 
internal revenue: repealed as of 7/1/38).. Yu6 5 4,829 4,010 
Capital stock tax...........+ 193 213) 131,694) 126,79 Mechanical refrigerators. . 934 be 6,462 3,871 
PERM cadéevsecnseneseses 25,231 oa 259.096 oe ste Firearms, shells, and 
Gift tax......... eeeecceccees 18,911 19, 457 26, ie ” 109 2.939 2,321 
Pistols and revolvers..... 1 58 5 
Alcoholic beverage taxes: Toilet preparations, etc., 
Distilled spirite (including repealed 
( » exoise)....... 1,758 1,624 20,184 19,643 i. >> 566 694 5,716 8,282 
Distilled spirite Matches (including 
(domestic, exoise).......| 23,612 23,671 | 214,366) 197.758 repealed taxes)......... 21 1 22 125 
Distilled spirits Brewers' wort and malt 
rectification tax........ 859 933 8,912 8,389 (repealed as of t/t/38). 1 Vy 4B 12 
Wines, cordials, etc., Articles made of fur 
(imported, excise)....... x » 455 396 (repealed as of 7/1/38). 9 5 128 313 
Wines, cordials, etc., — goods 
(domestic, excise)....... 5ag 520 5.3% 4,622 (repealed a of Tl). 26 8 4 TS 
Brandy used for forti- Cameras and 
fying sweet wines........ 26 14 906 507 Geos : oo *7/2]38). 2 3 4 187 
Dealers in distilled Chewing gum 
spirits; sestitieves foupeeies as of 7/1/38). Y) y 2 106 
manufacturers stille 
Total manufacturers’ 
ants Seeiecsscreooes 61 o N63 4.637 excise taxes.......... 38,490 | 34,226 | 332,422) 295,208 
ae Sean oe y yf on ey 1937 49 317 3.17%| 2,656 
Femara PY) 2 rosy op heli 3,900 2.377 "526 49.910 
ere ary hy er tpg Ps 6 ite tne cutie fortts- 
Psa ganna ME a 158 1.205] «toe, load wizes, etc. | 2.600] 3,09] 19,60) 8,96 
Floor taxes......ssseeeeeee 12 5. Transportation of o1] 
Fermented malt liquors..... 19.050 19,224 | 190,248 | 185,510 by pipe line............ 1,032) 966 8.634) 8,379 
Brewers; dealers in malt Leases of safe—deposit 166 = 1.900 one 
Sgiese egeetah temas. % a) Oe) oe 6h ; ; 
fotel alcoholic Py cabarets, etc. 2,391 | 1,607 16,450 14,989 
Seeeeeeee . , ° . due and 
— pa 61.396 | _095.000 | _457.077 initiation DEERe cescsee 656 522 4,588 4,463 
taxes: Adulterated and processed 
(Large) ..secseeeeeee 954 1,040 9,662 9,538 or renovated butter, mixed 
Cigare (emall)........s+00- 9 12 80 4 flour and filled cheese 2 1 16 17 
Cigarettes (large)......... P “ 1 on ae a G sas ns 
ttt] me] BA] ior] GAB] mercotios, tnctuding anri- 
fodacco (chewing mana and special taxes. x uw 329 297 
and emoking)...........++ 4, 382 4,683 ho , 646 41,002 Coconut and other 
Cigarette papers and tubes 107 210 953 1,090 vegetable oils processed 1,578 | 2,365 17.416 20,609 
Leaf dealer penalties, etc y PY . 1 Hational Act..... V V 5 5 
All other, including re- 
tobacco mah niek ¢ " J y ef taxes not listed 
ne — 65098 | M9 3a8 | SN = — s 12 ihe 262 
Documentary, etc., stamp fotal miscellaneous taxes; 12,762 / 12,176 125,403| 123,185 
taxes: ——| |[_ ——_——— 
Bonds of indebtedness, py =~ ny 190,479 | 188.77 | 1,802,488 | 1,720,998 
rie tk a es oh. a ’ Season: | suasueemnen | nansmes leah 
deeds of conveyance, etc. 1,489 1,603 13,437 14, 762 ||Payroll taxest 
Capital stock and similar Social Security Taxes 
interest sales or trane- a - ean Sow eee 
DB cacavtedcccervee aeees 1,083 11, 13, 
ates ne pein 394 428 3.423 He employment (Federal In- 
Silver bullion sales surance Contributions 
or transfers..........++ 17 12 152 119 ACG) Bf. occ eeesccceeee ee 2,099} 2,130 Wuk,O72 | 391,021 
Sales of produce for future Tax on employers of & or 
delivery (repealed as more (Federal Unemploy- 
Of 7/1/38). .eeeeeeceeee ° - - - 24g ment Tax Act) 3/........ 1,191 | 1,70% 93,668 68,561 
Total Social 
Total documentary, etc., 
stamp | eee 2,64 3,126 28,166 32,335 Security Taxes. a »290 38 2 be 
Carriers’ Taxing Act of 1937 il, a 69,617 61,867 
fotal payroll taxes..... | 15,0 - qn 561 Wag 
Total internal revenue.. | 861,168 | 691, ,005,098 | 4,017,905 

















(Im thousands of dollars - on basis of reports of collections) 
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Collections of Internal Revenue 





















































Tacome and Profits Payroll Taxes 
Fiscal year Social Security Act m 
or month vere: Total Individual ae Total Insurance | Usemploy- | taxing Act 
—- oe > Tax of 1937 
1929. cccccccccccsccvccsess 2.939. 2,331, 1,095,541 1,235.7 - - - 
isn Poe Pee eee eee eee EP eee eS | Ser 43 2. oe eae pe ott 2 e = 
 dsdlanccnusess cadees th fanaa 1,860,040 833,648 —- - - - - 
1932. .ccccccccccccccecvecs . 1-88.99 1.086.137 427.191 . - - - - 
ee Li ddtesaincenaniu pg den ge Be poe-57% 218 - - é ¥ 
Wh. cvccccosccecees eocece seat 819, 19,509 +147 - - - - 
+ a Rea ERE 7 Sen 8 2,105,792 527,113 578,678 - - « - 
MDW. coccccvccscccseccecces 1,427. Was 674,416 »0 4s - - us 
131 haedoossuadsteg anmnoade a2 6.1% zra3.10 1. 7 1.008 os 1 af poe si Pe 
RN hoc Habiacisensiceeees 21178, 431 1,028,834 1 ee. 391 70, 4e9 529.835 | 102,267 | 109, 4a7 
1939-Mar..... spoanelen indoles 661,401 498,474 291,215 207,259 3,855 2,410 1,747 -y02 
APP ccccccccccccccsece 279.986 bi A by a, 326 69,664 62529 2gne 1,62: 
Seeeesccesesseeeeee ° 1 * a, Os '° i) 
Seeeeeeseseseorees 23 ana 15366 Ba ie Lo 663 ioe 
FalYocccccccccsscccces ee bet pe 32,381 Te 66,142 2038 1,515 
eeeeresesereeesesee ° 10, Bee 97. 7 T3. 052 17,840 
= Secesececssssecses as x 151,177 180,12 12, 308 aim 1 9,443 
Oct .cccccccccsecccscce 292,28 36,122 8,172 27.950 578 61,882 5,148 1,546 
WeVocccccccccccceccccs 265 3h, 13,7 20,574 113,177 87,280 5, 20, 
DaCccccccccccccsccccscce a's’ sas 137, Buy 181,501 11,110 2,723 B co | 
WDWO—Jam...cccccsccsccesees 306, 304 ee ay 4 25,128 89,644 60,157 26,4eh 1, 
Fed. cccccccccscccsssce O21 70, y . 503 147, 282 8ST. yl, 061 1596 
ecereerecevesseeses ber 6m, Rone 298, 54S 15,076 2,099 1,191 11,786 
Miscellaneous Internal Revenue Agricul- 
Fiscal year enrich- aan 
or month Capital Betate | scoholic pee fi Miecel- nent nt 
Total stock a Deverages Tobacce Stamp pace red _—" 
WNDisrrnnictog-s -sndeniten 607,780 - | 61,897 12, 43h, bbs | 64,173 166 3h, 322 - - 
19H. .eersereveccccvceess 629,887 - | 770 il, 450,339 | 77.729 34 25,010 - - 
Bn eo ceecccccccccccccccees ee - poy re 4 pene —- 138 1 me - - 
193 Geb. casneabeae ; 673.086 joy? pepe agar toe. 2-318 2n7.75 i196 =| wie 
1935.....ccc2..ccceceseeee | 2,667,483 | 92.508 | 222,212 | 612,022 | 499.179 | 43.133 3he.275 108,198 - | 526.282 
1936 pc cedecccccvcesocesoes at B 3 gene) — en 66.998 Or oe 92,138 neal 11,637 
1938.......ccsccecceceecee | 26887.075 | 139. Ghee | sree | senze| stim | abe a. 6.217 - 
Woo cccevecccercescesces 2:296.081 127, 360.715 | 587,800 | 580,159 1 083 396,692 +180 6.663 - 
WD PMar..coccsccccccseves 188,771 a3 ko,462 47,356 49,32 3,126 34,116 12,178 x1 ad 
APP ccccccccccccccces 170,44 ma 33,626 pee ke, 2,962 31,79 13,149 bd - 
Scere eresesreseeee 176, 180 533 . ° 3,070 13,290 ° 
eeecececsecesesere 197. in 36,177 be B06 2,716 Rin 12,556 sz nash 
FALY.cccccccccccccses ell 1, 24, 767 51,655 48,629 2,602 ko, 1 483 527 bd 
BAZ ccccccsccccccoses 2.886 tea 472 113 56,980 3,262 ° iho 592 e 
Seeceeersesessese 280,095 52,041 sein »59 51,128 3,194 it'one ies 553 64 
Oat cccccccccccccccves 186,967 1,9 29,185 76+ 363 . 4, 5% 28,6: 13,149 Feed 2 
BoVecccccccesevescose 510 367 25,525 »020 eS oe 3,127 Sele 17. 30 aa 
eeeesccesevceeseoe the’ o30 F 21,320 51,197 43, 702 2,941 36,018 wen 1,008 2 
WOTan.ccccccccsccercces 1 2 26, a 49,519 3,020 41,128 12,288 658 ad 
Fede ccccccsccsccsecce 1 2B, . 2, ° 1 ae 
Mars cccccccsccessecee abe ws a a Sse 3 bes 23 12762 30 7” 









































Including excess-profi 
Yor the period prior to 
collections under Titles 


te tax collections. 


aa camo in the colums entitled "Insurance Contributions Act" and "Unemployzent Tax Act" represent 
Teepectively 


y Tnolnding tar collections under the Dagar Act of of 1 





» of the Social Security 
937 and under the dividents tax imposed by the Act of June 16, 1933. 


det. 





INTERNAL REVENUE 


COLLECTIONS OF 


YEARLY 
Fiscal Years 1929 to Date 


MONTHLY 
January 1939 to Date 





1940 





Total 











1939 


JFMAMJJASOND JEMADM J 
By Principal Sources 





DOLLARS 
Millions 


800 


600 


400 


200- 


0- 
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"33 
FISCAL YEARS 


1929 ‘30 ‘3! 








DOLLARS 
Billions 
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Sources 
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(Im thousands of dollars) 1/ 


Customs Duties and Taxes Estimated, and Value of Dutiable 
and Taxable Imports, by Tariff Schedules 



















































































we Metals and | Wood and | soissses and and | Agriculture ‘orton | "Seto, ant” 
earthenware, | manufactures | sanufacture manufacture imamufactures | produc mem | samfactures 
end glasewere| of of ‘ of 2/ "| ef , provisions factures of 
Duties and taxes: 
1939=Fed. 22000 68s 1, 162 1,524 1,8 4,916 698 
. eeeeece 929 Ss 209 3,201 2,246 5,709 es 1,32 
eo eecece 1, 2,652 202 2,220 1, 2236 8x 807 
ert: % 1,780 169 2,476 tee ed Us 906 
ecccce 990 1,720 188 3.50% 2,122 3,889 79 
My. ccees 826 1,748 1 4, 778 1,918 3: 05 790 Bi 
MOG. o0ee0e 986 1, 3 5,32 2,394 Ou 601 
Sept. cece en 2, 140 He 1,957 4, 305 80h 
+ ag 1 4 Ps = +978 = 338 a 1 a 
a “16 2: i | ton | ims | Ses "506 
1QMO—Tan. eveces 2,047 147 3. 1, 4,686 1,216 
Fed. cocece 4 1,768 125 508 At 4 4,613 & 899 
Value: 
1939-Feb.. rece. 1,651 6,029 1,093 pr 627 2,669 13,262 He 
eeeeeee 2,251 6,72 427 2 3,128 15,41 . 
oe ; 3+100 ipod 1,310 Hed aa i e4 ae 
“cota : Soke a | fm | 32m | azo ieee 
Faly.+eres 1, 6,27 1,266 9,654 3,005 12,251 4538 
seceeee 6, 1, 1, ° . 
rs coves i A iy 15, ae re rd or 
Ost. covecs 9,626 2,244 1a 3.1 11. 3. 
e te | ie) ue | be) 8 te 
194OFan. .0ree. 1,26 6,606 3,196 15, He 8, 
Fed. cecces Le in 7,291 2,729 13,960 He 4 
tensnonet | ror my 
Free Miscele 
Month eum pHa yond and Sundries list cert 
tures thetic textile| *°m y Pewee mA 
Duties ani taxes: 
eeecces 2, 1 + 22, 
Wa scones z mm | w| so | & | 3 ti | Biase 
Apr. ceeses aq aay bi 3,622 850 23 pad Sad 29.437 
eeeevece 220 2, 1,207 1 + 9 316 
, cape 220 po 1590 es 1,27 sb + 328 LT 
Faly.ceese 182 - 4 171i 2,45 936 43 41,514 528 
eeeeesce 20 1,028 + 27,23 
_—. aa 190 ie | beer | ihoee 2 anos = 
Oot. ccoses 238 167 3,077 1,035 24 1,358 32,48 
Bove ccesee 3,412 1,025 is + 1 2, 
wren S| #| #| #] Ss) # ‘in | 3 
194O—Tan. seeees 1 026 n2 18 +6, 
Ted. ccccee A is A 3560 700 u + % bg 
Value 
PS 2 ie 917 u, 2,385 5 ™ > 
Marsrccsce 1,052 12, 3 2,582 25 @ red 
weeeeoe we 1,5 13,906 2, 4 = - 
Sime ys a 882 9,982 tr 9 = ¥. 
seecce wh 899 829 9,05 3.717 87 - - 
eeccee 2020 oi - = 
j~ sana ds ef eer aon Foe 1b - ‘a 
Sept. sores 4a 6 9 9.335 3,128 28 - - 
Ost. resece 452 8% 862 11,169 3gn 1 * ° 
eeeccee 1 1,106 12,100 ° 1 = - 
eeecece we ie gue 12,18 pple b) baad ad 
1QMO—Fan.oeseee WNé 980 12,428 713 19 - - 
eeeeeee 332 Bho 9 10,189 995 i = = 
ant 
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Estimated Receipts from Taxes Imposed by Various Reven’e Acts 
on Imports into the United States 
















1939 1940 
Article 
Ted. Mar. Apr. May June July Aug. Sept. Oct. Nov. Bec, Jan. Ped. 

Duty-free 
articles 1/: 

Crude petroleum.. | $281,991/ $297,665] $504,108] $747,024) $688,585] $532,266) $501,758] $561,192) $501,327| $557,120] $380,726 | $210,908 $235,572 
Fuel oil, 

CBC. Bf occcccece 116,562} 145,922} 95,361) 121,890) 175,648) 141,622) 156,573) 111,578) 102,482) 108,843) 182,545| 164,832) 302,907 
Gasoline or 

other motor 

Po RPE 1 ° 1 9 - 376 3 - 38 3,255 1,750 16 
Lubricating oil.. 551 1,463 10 776 606 354 600 1,443 1,455 1,672 82 659 887 
Paraffin and 

other petroleum 

wax products....| 20,960} 17,931] 13,972) 47,622) 27,228) 23,745) 28,243) 37,634) 52,090) 40,035; 44,130] 59,599] 37,958 
Seed oils...... ++ | 161,042) 231,396) 129,439) 176,382) 190,842) 146,799) 256,54) 253,957) 256,943) 174,811) 187,231 | 200,189| 19,422 
Oil seeds........ 51,363) 36,531) 42,130) 27,225) 33,278) 38,425) 28,950) 23,523) 17,065) 29,079) 39,0W4) 56,797) 14,431 
Animal, fish and 

coconut oils.... 99 197 608 - - - 80 40 15 82 67 211 17 
ET Pe 78,318} 64,781) 59,423) 72,278} 85,793) 34,240) 36,688) 17,930) 70,768) 89,946)  38,2b% 214; 73,178 
Lumber of ’ 

specified types. 12,685} 16,013) 12,775; 13.275] 1%,105) 17,270) 17,954) 14,421) 31,035) 23,12% -| 16,589) 15,381 
Coal and 

related fuels... 166 2,688 2,381 4h 562 2,238 166 - - ° = a - 

BOB cd cccese «| 723,738] 614,587] 850,217)1,206,914/1,216,656) 935,959/1,027,932/ 1,021, 721| 1,035,180/1,024,750| 875,324 712,746) 699,769 
Dutiable 
articles 3/: 
Cane sugar....+++ $59,954) $228,714) $136,018] $253,585) $370,204) $396,050/ $435,529| $757,843) $152,795| $172,782) $744,726 | $119,374 $269,850 
Cane sugar (from 

Philippine Is.)- 35.914) 47,267) 96,210) 143,728] 135,286) 34,708) 55,166) 59,481) 42,155) 50,662) 14,012) -11,805) 27,017 
Beet sugar..... ee 2 - - - - - 6 - - o o “ ™ 
Articles composed 

in chief value 

of manufactured 

sugar...... bese 3,917 2,663 3,062 2,641 5,170| 19,373} 20,786) 16,682 7.526 2,106 2,505 2,060 907 
Fuel ofl, 

OBC. 2/....r0ee ° - - 8 - - - 36 565 - 923 290 409 4os 
Lubricating oil.. 10 - - - - 22 24 - 10 - - - - 
Paraffin and 

other petroleum 

wax products.... 2 25 50 11 16 42 ub 17 41 25 11 21 14 
Seed oils........ 85 222 62 37 -| 19,865 19 406 3 191 10 - 18 
Animal and 

fish oils....... 25,391} 17,399) 22,429] 15,500) 15,441) 22,486) 14,324) 15,989) 16,585) 21,854) 42,462) 21,995) 14,499 
Palm oil...... des 926 1,355 1,816 1,386 1,771 1,008 1,500 850 1,610 1,294 1,037 604 146 
Coconut oil 

(from Philip- 

pine Islands).. 570 762 1,357 45 957 1,564 1,009 802 - 585 87% 5u6 240 
Coconut ofl..... ° 322 SMT 923 1,095 419 456 873 1,242 512 708 1,573 393 You 
Copper.....ssses ° 10,675} 13,566) 21,619) 13,128 8,432 7.350} 16,479 7,842 9,797| 12,840; 10,512] 10,181 7,840 
Lumber of 

specified types.| 42,785, 54,988) 52,867| 32,955) 38.243) 29,940) 29,927) 33,531) 60,207) 47,849 -| 28,524) 25,422 

Total...... eee | 170,553) 367.487) 336,422| 464,222) 575,939) 532,864) 575,724) 895,250) 291,228) 311,839] 818,011/ 195,912] 346,764 

Grand total. | 894,291/1,182,074/1,186,628| 1,671 ,025/1, 792,595/ 1,468,823) 1,603,656 1,916,971 1,326, 4213/1, 336,587/ 1,693,335 | 907,658/1,046,533 

































































Note: Rates of tax for the respective articles are shown in the September 1939 Bulletin, page 11. 
1/ The total of the taxes herein corresponds to the total of the column headed 
2/ Fuel ofl and gas ofl derived from petroleum, and all liquid derivatives of crude petroleum except lubricating oi] and gasoline or other 


motor fuel. 


List® in the preceding table. 


3/ The total of the taxes herein corresponds to the total of the taxes on copper and sugar in the Miscellaneous column in the preceding table, 


plus all taxes included in appropriate tariff schedules. 




























Computed Duties Collected, by Countries 


(In thousands of dollars) 











Calendar Year 1939 1940 
Country 
1938 1939 Ted. | Mar. | Apr. Jane | July Oct. Dec. Ted. 
Burope: 
Bel™iwMs oo soesccccccce 6,661} 9,395 115 760 785 718 743 1,009 672 581 
Czechoslovakia. ......+ 10,827; 1,564) 357) 490 229 12 11 29 21 12 
PUM is cn cos 0cgccccss 16,319] 19,210]) 1,336) 1.573) 1,395 1,583} 1,46% 1,232 1,787 1,255 
Germany.....e.seeesees 15,406] 14,226] 1,174] 1,508) 5,637 539 635 Su 520 355 
CORED sain dodo cvieve 7.846} 7,209] 560) 615 387 626) 553 676 54 553 
DR aiincnbdpencecesis + | 15,024] 13,394 922| 1,379] 1,046 1,007 Quy 1,523 1,056 902 
Netherlands...... eosee | 6,170) 5,972 431 606 456 587 477 361 245 138 
TE ccvccotsedec o. | 2,508] 3,208 217 205 195 200 273 430 au 246 
PEER. oc vdcvacdeoce ee | 2,298] 1,983 179 2u6é au. 208 235 26 18 5 
Wellin ccdns assnbscece - | 2,847) 3,065 152 390 232 269 179 295 261 214 
GUAEIR, cocnvscbiccocee 1,800} 1,920 118 153 121 192 114% 226 224 126 
Switserland........ eos | 8,278] 11,369 70s 736 156 767 723 1,549 1,080 798 
U. S. 8. RB. (Bussia).. | 2,116] 1,922 163 138 88 125 102 2g 183 190 
United Kingdom.....+++ | 36,813] 43,783|| 3.095| 3.460/ 3,078 3.495 | 3,180 3,620 4,467 2,561 
Other Burope........ +» | 6,389) 7.203) 477 ns 45 47s| 399 77 690 401 
otal Burope....... |141,299| 145,329] 10,603| 12,976/ 15,100 10,803 | 10,032 12,585 12,000 8,337 
North and Central 
America: 
Ce isccscevcpscctes 18,031] 19,688]| 1,247] 1,320] 1,648 1,135| 1,387 2,335 1,998 1,228 
Dis vidinaokdsananed 45.435] 48,811]) 1,898| 3.496] 2,383 3.538| 5.259 4, 624 6,783 3,859 
Dominican Republic.... | 2,462| 1, 120 150 204 au 5 337 1 325 
Wexico.cecesccsscececs | 52755] 7-819 800 go4} 1,124 427 327 633 585 632 
FaklOG. cccicrecescces 1,536) 1,605 119 149 100 179 145 106 188 194 
Other Countries....... | 2,052] 1,162 53 70 61 216 60 87 82 45 
Total North and 
Central America 75.271| 80,528] 4,237] 6,179) 5,509 5.519| 7,184 8,325 9,64y 6,283 
South America: 
Argentina..........+0+ 14,168] 18,620]/ 1,928) 1,879) 1,548 1,612] 1,103 1,403 1,424 2,956 
Brasil... cccccccccce ° 3,450} 3,107 329 324 191 154 141 318 265 329 
CBD siindc0dksy0s006 632 601 » th & 26 4e 5 47 132 
Sree Pere «| 3,004) 3,082 au 194 47 263 111 557 195 4g9 
Uruguay... eerreeee eves 2,806 5, 60% 97 16 das 530 550 610 560 900 
Venesusla.......+++ soe | 4,387] 5-267 262 298 505 611 477 463 5 277 
Other Countries...... P gs2}; 1,426 62 a y) 178 140 93 107 136 
Total South 
America.....s..+0+ | 29.431] 37,695] 2.817] 3,151| 2,832 3,354 | 2,564 3,518 3.563 5.219 
. ==> | _& X—— 
Asia: 
British India......... 7,035| 6,945 317} 866 aL 517 568 509 583 730 
Chins.csccoccccssseces | 9,602] 10,262 706; 979 Tou 737 673 1,169 1,057 847 
Japan.cccccessecesceee | 17,826] 17,823]} 1,271} 1,489) 1,186 1,259] 1,245 1,797 1,867 1,283 
Turkey cccccccceseceses 9,219 8,436 The 930 4 683 614 Too 642 614 
Other Countries....ee- 4,994 6,716 yl2 500 380 539 358 7 699 533 
Total Asia......++- | 48,677| 50.182] 3.347) 4,764) 3,199 3.736| 3,457 4,929 4,848 | 5,828] 4,007 
=—SSSJ_ SS _ =————_ —_—_—_—S|JW S| _ SO 
Oceania = Total....ses+. | 2.913) 8,509 620} 1,094 726 ugh 399 965 687 536 
Africa: 
Haypteccccccccescersee | 1,523] 25377 18h 147 152 246 154 110 37% 224 149 
Gold Coast. coccsccrecs 716} 1,375 105 14 43 39 66 197 264 153 45 
Union of South 
ALTUCRs ccccccecccoses 296 1,528 11 36 b.!) 17 15 37 1,092 991 
Other Countries..ccees 1,252 838 5 76 Ty 56 56 62 $1 63 
Total Africa.....+. | 3.789 6,118 375 373 288 293 378 |_ 73? 21550 1,248 
Grand Fotal....scce | 301,381| 328,352|| 22,000} 28,539| 27,653 24,189 | 24,014 31,060 32,292 25,630 






































































































































Hote: WPigures are rounded to nearest thousand and will not necessarily add to totals. 
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Receipts and Expenditures under Social Security Act 
(Im millions of dollars - on basis of daily Treasury statements, unrevised) 





























































































































Receipts Expenditures 
Esploynent Tax on En- Adwinie- Grants to States 
Fiscal year or sonth taxes ployers of | Total trative Refunds 
"i Unemployment | 014. Total f taxe: 
(21810 TIED) (ettie Tk, | || eR*| compensation| ssete- | grant |” g/ 
Sec. 901) adninis- tance, to. 
tration etc. States 
WO, in edged edecthdéecs céddtesaes - - - 6 9 26.9 a-8 - 
Sikdblenebctcrdennss ssqekssece 198.3 57.8 252.2 15.8 9.1 157.8 | 166.9 & 
BES cacs-cenacseacocsoces seosoes 514. 90.1 604.4 20.0 41.9 229.6 | 271.5 40.6 
Beisebadccccesdsesccepcesecess 530.4 100.9 631.2 21.3 58.9 261.4% | 320.3 1.7 
WI eeccccccccccvcceccceces oes 2.2 1.7 3.9 1.7 2.2 19.3 2.5 ~ 
AeBcccccoceccesccccesesecccs 27.1 2.8 29.9 1.8 0 26.0 35.0 - 
Wivfecocccccccecccecocosccese 109.1 9.1 118.2 1.8 + 26.1 30. - 
TOMB e cccccccccecccssscescece 3.3 ef 4.0 1.8 5.3 10.3 15. bead 
PalFocccccescccccsccoscescece 32. 2.7 4 1.7 8.8 32.5 41.3 el 
MEM occccccosccccccccesecces wed 8.1 114.6 1.9 To 26.3 33. a 
Sdbccocsesoodococcecccce 2.5 5 3.0 1.9 2.3 15.3 17. x 
Osb. ccoccccccccccceccccoccce ne 2.9 wu 3 12 32.6 43.7 a 
WoVecccccccccccccecccscesces ns 8.0 125-5 1.8 1.0 21.0 22.1 2 
WSccccccsccccececcccesces ee ol 5 7 1.8 1.2 16.6 17.8 2 
WNW Dehie occ cceccceccccecccccocse jl. 13.7 44.8 2.0 Hes 33.3 38.9 2 
BRecccccccccecccccccesccccs 115.2 57.0 172.2 1.8 9 3.1 36.0 el 
Mate ccccccccesccascccccccocs 2.3 1.2 3.4 2.1 9.0 15.9 24.9 4 
Federal Old-Age and Survivors Insurance Trust Fund 
(Im millions of dollars - on basis of daily Treasury statements, unrevised) 
Receipts Rependitures Balance 
end wy hay Appropriations by Congress Interest 
year or month Transfers Balance _ otal me pr rd Total | Tvest~ | a. credit of 
fron _|available for| ote. | ‘Zrect-| Teoetpte *| trative mente | yond 
general fund| transfers expenses 3/ W 
1936... eeeee ee . - = od - = i - -_ oo 
Mle: veckivsseoed " 265.0 - 265.0 2.3 267.3 - 267.2 267.1 ol 
Ss ddennecovdens 652.0 113.0 765.0 7. Ly ~ 717.2 662.3 113.0 
1939...... coe] 1,155.0 - 1,155.0 44.6 | 1,199. - 1,180.3 | 1,177.2 el 
1939—July......-+0+] 1,198.0 7.0 1,705.0 44.6 | 1,749.6 - 1,728.9 | 1,220.2 a 
MBrcocecceces ake. br9.0 1,705.0 44.6 | 1,749.6 - iret 1,263.2 oe 
Sept....se.e++| 1,289.0 416.0 1,705.0 44.6 | 1,749.6 1,726.9 1 sot 416.1 
Ostevccseseeee| 1,332.0 373.0 1,705.0 4.6 | 1,749.6 - 1,726.0 | 1,349.2 373-1 
BeVrcccccccces| Le PaO 330.0 1,705.0 44.6 | 1,749.6 - 2.15.8 2,992.2 330.1 
‘ 1,423.0 262.0 1,705.0 W4.6 | 1,749.6 - |}1,72%.4 | 1,435.2 262.1 
1,423.0 262.0 1,705.0 44.6 | 1,749.6 - 1,723.7 | 1,435.2 282.1 
eee 1,423.0 282.0 1,705.0 44.6 | 1,749.6 = 2,722.7 | 1,435.2 262.1 
Mar. ccecessecs ote 147.2 eo 44.8 34 6.2 1,715.4 Lsfoce 142.1 
Unemployment Trust Fund 
(Im millions of dollars - on basis of daily Treasury statements, unrevised) 
Receipts Expenditures Balance 
Cunulative Railroad Unemployment |Railroad Unemployment |Unexpended balances 
Deposite| Insurance Account Interest With- Insurance Account 
as of end of drawal Total 
#8 — ma. B Deposits canes anne es by Z jeupenti~ jj fetal — 
or month ” vy —" neate i States [memploy- | Repayment | tures esate 
Railroad appropri- ment of 
Retirement esiens g advance 
1936......0006 ay - - 1 18.9 - - - - 16. 18.9 
Sisieraqecse 310. - - 2.8 33-3 1.0 - - 1.0} je 312.3 
_ aaa ae - + 18.0 | 1,076.2 |} 192.0 + - 192.0 |} 88%. 0 
WD. ccsivccs 1,869.5 - - by. | 1,914.3 |} 633.6 - - 633.6 || 1,260.5| 1,267.0 
1939—July.....| 1,922.1 3 15.0 44.9 | 1,972.2 || 675.4 - 675.% || 1,296.8) 1,253.0 
MDB. oo see aatks 3 15.0 44.9 | 2,126.5 || 715-1 - 716.0 || 1,410.4) 1,382.0 
Sept.....| 2,079.0 3 15.0 45.0 | 2,139.3 6 - 755-6 || 1,383.5| 1,363.0 
Oct.. 2,133.1 6 15.0 45.0 | 2,193.7 5 - 779.8 ||1,413.9] 1,370.0 
Wov...+++| 2,270.3 1.2 15.0 45.0 | 2,337.5 1 - 809.3 ||1,528.2| 1,512.0 
Dec. .s+++| 2,290.8 15.1 15.0 45.1 | 2,366.0 t) - 41.2 || 1,524.8) 1,509.0 
1940-Jan......| 2.352. 15. 15.0 62.2 | 2.45.4 15.0 4 i], 1,537.0 
Feb.....+ amet 384 15.0 62.2 2 2 15.0 on: . eo. 
Mar...+++| 2,521.8 30.5 15.0 62.3 | 2,629. 4 15.0 991.0 ||1,638.6| 1,622.0 
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Receipts and Expenditures Under Railroad Retirement 
and Railroad Unemployment Insurance Acts 


(Im millions of dollars - on desis of daily Treasury statements, unrevised) 















































































Receipts RBrpenditures 
Transfers to 
Fiscal year or szonth Taxe Admini Trensf to 
seeiice ent conehee Railroad Re- enue te 
their employees expenses tirement acct gurence account 
BB. .cccccccoccesece s0sbeceecdeccse Sbeessense - a - 
WFrecrcoee eoccccccocece PTITTTTTITI TTT TTT 4 Sy - 
WOM. .cccccccccccccccevcccccsosccssocecscoscoe 150.1 2. 146 - 
1939... eeeeeee eeeeeseseere Seeerereererrereseree 109.3 3.3 107 e 
WGIPAN. .ccccvcccdsocedcncvcesccetocescases é - Bs 18.0 = 
eeeeeeeereeeerereeeeee eeeeeeeererererere 4 > e 
et EEE enccesoceccces Soeceosooece 6.1 3 - 
TUNE. cscees eeeerecesesececeoe eeecee 21.1 ° - 
TAly. ccccccovcccccscssccece ecccccce eccere . ° 21. 15.0 
eee eecvocacesasssasncce « wih 3 re . - 
PPYTTTTTITITITITIT TTT TTT ttt 23.7 6 7.1 - 
1.2 -7 10.0 - 
BePecccccosecsse besacwenceuese aieheodede v 4.2 5 10.0 - 
Dec..sveee PTTTTITITITITIT TTT TT oo 24.5 1.3 10.0 - 
PrYTeTITTiTiTiti ty ooccece eOccccccccccces 4 5 10.0 15.0° 
VOD. cccccccccecsscsccsccece ecccccccccccccs 5.4 2 10.0 - 
PPITTTTTITITITITITITT TTT ti 27.0 e - - 
Railroad Retirement Account 
(Im millions of dollers - on basis of daily Treasury statements, unrevised) 
Receipts Bxpendi- Balance 
tures 
Cumulative as of end of Aperopriations ty Congress oe : 
fiscal year or month yor fotel Sencfis iit fo credit 
available iuvest- | receipts || payments ments 
jon Total ssate overer- 
— v 
o - 46.6 - 46.6 - 46.6 - 
ecccccccccocee eee 6 5 - be ; = ~ ey “6 > 
WBBecccscvcsesesveres ° al 146.5 1. 7. T9. ° 
> 253.5 11.3 264.8 3.6 266.8 185.6 82.8 67.2 
WDW<Tualy..sccccecccseccccccece 275.4 109. 364.9 3.6 368.5 194.7 193-8 6.1 
aug 293.5 91. 384.9 3.6 368.5 203.8 ‘} 17.2 
Bept...cccccses cocccce 300.7 4.2 384.9 3.6 388.5 212.9 175. 71.2 
310.7 og 364.9 3.6 368.5 222.4 166.2 77.2 
320.7 2 384.9 3.6 368.5 231.7 8 77.2 
330.7 5.2 384.9 3.6 388.5 1.0 147.5 71.2 
320.7 04.2 384.9 3.6 388.5 250.4 136.1 T1.2 
Feb... 22.00 ecvccccce eeoce 330.7 5.2 384.9 3.6 368.5 8 128.7 71-2 
350.7 5.2 384.9 3.6 368.5 et 119.1 77.2 
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to States of taxes collected unter Mtle IX, Sec. 901 of the Social Security Act 
Insurance Account, pursuant to Section 10 (4) of the Railroad Unemployment Insurance Act 


to be repaid on or before Jamary 1, 1941. 
reflected until July 1, 1937. 
subsequent to June 30, 1937. 
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Cash Income and Outgo of the Treasury 


(These figures are not intended to reflect the budgetary position of the Government. 


receipts, expenditures and deficit such as those appearing in Daily Treasury Statements and in other tables in this Bulletin. 
an explanation of the revisions made in Daily Treasury Statement figures to arrive at this cash series, see the text in Fed. 1939 
Bulletin. All figures in the table at the bottom of the page have now been revised in accordance with that explanation.) 


(In millions of dollars) 





They will not agree with budgetary figures on 


for 












































































































































































































1939 1940 
Mar. apr May Jane | July | Aug. | Sept.| Oct. | Mov. | Dec. | Jan. | Feb. | Mar. 
CASH INCOME 
Budget: 
Income teax......s0+++6 Socceccevssese eeewedcecs 506 40 43 | 355 42 37 «| «328 37 . 318 us 6 665 
Miscellaneous internal revenus.......+..+0++ss 183 155 | 187 193 167 | 217 | 322 | 198 | 19 17. | 167] 2 192 
San under Social Security Act....s.ssseseses 30 ar 5 16 eo , a 5 uu | 172 3 
upon carriers and their employees....... - - 21 1 23 1 
GARE ceececocdeccncacesscesesec pbavecccece r) 29 25 25 26 27 36 32 29 28 35 2a S 
Other...... Ccocccccocsoscoccooce jedadsewcecee ‘ 15 15 18 15 16 20 17 19 24 24 23 au 20 
Gubtotal....ccccccccccccccccccces | 737 | 269 | 397 | 613 | 307 | 20 | 719 | 322 | 407 569) 315 | wae | 93h 
Trust funds, etc.! 
Unemployment trust fund (deposits by States).. ue » | 137 17 43 | 158 13 Sh | lbh 29 62 | 155 30 
Trust aCCounts......secceceeeee sepdbsseseeé ae 25 20 18 14 19 15 20 2 16 17 a 15 25 
CMG atEB i icescccecsccnccsdscs secs 59 Se | 155 3 62 | 169 3 7s | 160 46 83 | 170 Bs 
Total cash income........+++s-0 . 796 | 323 | 552 | Gu | 369 | 589 | M52 | 399 | 567 615 | 398 | 614] 969 
CASH OUTGO 
Bational mm rong ey Saauawe paipueeessestioe sae 96 96 | 102 | 106 | 109 | 12% | 108 | 115 | 118 125} 132 | 129] 143 
Secial Security Act ts and 
ceiaheuanane poke nom Samoa ° 23 by 32 17 yL 5 19 45 24 20 yL 38 27 
Interest on the public debt.. soos | 118 6 | 1m 1 1 148 65 12 1% 15 16 | ke 
Public Works....sscceeseecees eee 93 97 97 | 102 z 106 | 106 | 101 95 &2 69 17 
Agricultural afd.......0++000 cose | 135 | 132 | 139 96 63 so | 102 | 129 121} 138 | 147] 140 
Bational Youth Administration.. ncckenat - - - - 2 of 6 8 10 10 9 10 
Works Progress Administration.............+ eos |f 202 | [2173 | f173 | 167 | 149 ih 1 113 | 112 128 | 120] 11 . 
GRR cc cccoccestesdedvicccoccovcsccce oeecees «eo | 132 [ 127 | ake [ise | 199 | 162 | 159 | 159 | 138 136) 156 /| 1 143 
Subtotal.......... bisocccseseoses soo | 726 | 692 | 806 | 636 | 632 | TH 706 | 636 £17 | 694 | 655 #16 
Trust funds, etc. 
Seneneneusioee Seniese Corporation.......+-.+s & | 57° ~ s5* | 12 19 10 22° 6*| 20° 6" ° 
Commodity Credit Corporation.......sssssseees ° 2 5 ye 1° 6 236 5 1 25 1 6° 3° ge 
Senptevanns Bimmepmnsconcesocunacoos occas poe yl 32 ke ue 39 .) 32 43 45 47 
Old-age vors 
Insurance Trust Pund........- eccccece 1 2 1 2 1 1 1 1 1 1 1 1 1 
Railroad retirement account.... ehoceess a s 9 ° 9 9 a . 9 2 9 2 10 
Gia ccscaradeccecdepsbocces hese 19° 1 18 65 57° | he 10 rhe 82 5 23°] 15° 
OeRetEccccccccccccecccccsceccss 31 1 se 32 13 | 35% | 157 73 29 129 32 23 5 
Redemption of adjusted service bonis........... ° 3 3 2 u 3 3 3 2 2 1 - 1 1 
Total cash outgo......... ecccccce | 83% | 730 | 750 | Suz | G52 | 969 | 892 | 781 | 667 947 | 726 | 679] sm 
BXCESS OF CASH OUTOO....... kposneneadbedeacsainde 36 | 4o7 | 198 | 199 | 263 | 400 | 139 | 382 | 100 332 | 328 65 | -138 
Hote: Negative figures denote excess of cash income. 
* BEecese of credits, deduct. 
Cash Income and Outgo and Excess of Cash Outgo 
(Im millions of dollars) 
Jan. Fed. Mar. apr. ey June Jaly Aug. Sept. Ost. Bov. Dec. Total 
22 2 621 2ug 261 479 276 320 4uO 260 226 3 4,04 
we | oo | m| os | ao | me mi | xe | see | a9 | on sr | wieoe 
303 4 1,115 han 390 4 3 = = 389 433 930 ].063 
3% 1,038 79 9 32 767 395 521 pr 992 
581 796 323 2 lake 369 589 752 399 567 5 6,551 
398 61h 989 
468 30 77 633 37 614 561 610 47% 632 7.045 
431 te Ay 6 eg rb 919 70 eg we 602 676 8,742 
alm) ml & | fe | fs | ot | a | pe | om | bees 
Tes | 669 ise 73 | 750 5 | & | se | on ma | Ger | ost | ok 
7% 679 $51 
239 ay 290 258 a 170 ous 179 2,998 
182 e+ -150 aa yo | 1, Bs 5 21% ts 343 129 4,136 
173 228 -3au 299 1 -167 120 25 -203 4 90 -251 31 
ike a -293 455 1 10 224 151 85 & 181 137 1,693 
3 g Re 407 198 199 | 283 400 139 382 100 332 || 2,930 















































Bote: Negative figures denote excess of cash income. 




















CASH INCOME AND OUTGO AND NET CASH 
January 1935 to Date 
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1935 1936 1937 1938 1939 1940 
DOLLARS DOLLARS 
Millions Millions 
1,200 1,200 
Cash Income 
1,000 , 1,000 
800 800 
600 600 
2 APPT TA ze 
0 | i] || | | Liil ii ° 
J MMs S&S NIT MM I nsSMM OG NnJsMM J NJsMM & I MOM 3S 6 OH 
1,600 1,600 . 
1,400 1,400 
Cash Outgo 
1,200 1,200 
1,000 1,000 
800 800 
600 600 
400 ly 400 
200 200 
5 Litiit 5 
TMM SNH I MOMS SH TMM I SNH MM nJsMM J & 31 MOMS 8 NHN 
1,000 1,000 
800 600 
Net Cash Outgo 
600 600 
r Excess of Outgo } 
400 | ' . 400 
200 i ll. |, § I, Lil a ] rt 200 
- | ll lil l . 
200 | | 200 
Excess of income 
List LELELELELELELLLLIU EEE ELL tt tt LELULLL LIE LE LE 
400 JM JI MMs & HS MM 7 ; nJsMMS SEH MM Ss N <0 














TREASURY GENERAL FUND AND PUBLIC DEBT 
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Composition of General Fund 
(Im millions of dollars - on basis of daily Treasury statements, unrevised) 





































































































































Balance Ourrent assets 
Mod of f1soal si a IIE Duaiton, | Mepeette [Spectar dom | aan other | SSenras 
wee dind Total | valance | torage | Pett om | gold || Totet | coin sad | asierwe. “a tao) = 
Banks Gov't. Secs./| lections 
862 - - - - 1,103 184 51 837 3 242 
2,582 =. 2 ° = 3,03 4 97 1,854 37 451 
1,841 1,001 140 700 - 2,01 1, 118 799 55 1 
2,682 2,225 316 141 - 2,936 865 862 - 58 
WTlecccasceccvececencs..|. S50 970 ef uw 1,087 1,863 141 5 156 
| ORES SEIS Ey 1, ike - 2,419 830 929 611 6 203 
19W.cveccccccscccsccce 2,838 2,160 536 142 ba 3,087 1,212 1,022 77 oug 
1999-Mar..scccecvccseee | 3,389 2,732 515 142 - 3,635 1,313 1,388 866 68 246 
BER iccctsccaceccee | SOR 2,360 522 1h2 - 3,230 1,329 975 858 68 186 
MaForececsecccesece | 2,924 2m 528 1h2 - 3,106 1,272 971 792 Tl 182 
eeeeeesereseee 2,838 4 2,1 536 142 bed 3,087 1,22 1,022 T17 76 oug 
Talyssecceceeeseee | 2,¥K7 1,762 Vand 142 - || 2,800} 1,015 928 86 3 
RUZ nc cccccccccsecs 2,231 1.09 550 142 - 2,576 oat Ths Eh a i 
Bept..ccccccccceee | 2,178 1, 54 143 - 2,334 910 586 758 60 1 
Ost ccccccccccccce | lg 1,21 142 - 2,077 22 8 a 164 
soeccceoeccocce aie thee Pe 1he - 230 one Tl ir -4 82 185 
dbccccdiecccces | OF 1,768 565 143 - 2, 1,086 673 825 83 190 
WhOTan.cccccescseceee | 2,282 1, 14 - 2,463 1,044 57 816 86 181 
BeBeccccccescecese 2,350 Lee = nN - 2, 1,060 | 19 19h 
MaPcccccccescecces 2,514 1,794 577 143 - 2, 1,063 8 85 182 
Statement of the Outstanding Public Debt on June 30, 1939 and March 31, 1940 
(Im millions of dollars - on basis of daily Treasury statements, unrevised) ‘ 
June 30, | Mar. 31, | Increase(+) June 30, |Mar. 31,/ Increase (+) 
1999 1940 | Decrease(-) 1999 1940 | Decrease (-) 
Market issues, etc: Special issues: 
Projwar DONdS....ecce-scccsecceces 196 196 - Government Life Insurance Fund... 537 504 - 3 
Treasury Bonds.....sesecccsecesees | 25,218 | 26,908 +1,690 Federal Old-Age and Survivors 
U. 8. Savings donds..... eee 1,868 2,707 + 839 Insurance Trust Fund.........0 117 1,570 + 393 
Adjusted Service bonds eee 283 268 - 15 Railroad Retirement Account...... 7 rai + 10 
Treasury notes.....0+ one 7,263 6,125 -1,118 Government retirement funds...... 473 5u3 + 70 
Treasury Dills....scccccsscccccces 1,308 1,308 ~ Adjusted Service Certificate : 

Matured debt on which pedsecteccecccsapactedenens 20 12 - 8 
interest has ceased.......ssceee 142 165 + 23 Unemployment Trust Pund.......+0 1,267} 1,622 + 5 
Debt bearing mo interest....cccces 411 we - 19 Postal Savings System. .srcccccces 128 72 - 32 

Federal Deposit Insurance 

Total Market Lesues, etC..ccccce 36,669 38,069 +1,400 Corporation. .scccccccccccccsece 101 Tl = xn 

Total Special issues....cseee 3.770 | 4&,472 + 701 

Total...cccccscccecccscccccse | 40,439 | 42,540 42,101 

Public Debt Accounts 
(Im millions of dollars - on basis of daily Treasury statements, unrevised) 
Receipts Expenditures 
Fiscal year Market Operations Market Operations 
or Excess 
Adjusted Special Special 

Cash Serv. | Exchanges | eTies — Cash Exchanges | 5°ries wee Secnigte 
WWecvecccescceccccccesccce | VFS 7 12.7 2,673.8 | 2,158.5 9,620.7 5,166.0 | 2,673.8 | 1,040.8 | 8,880.6 740.1 
IGM. icccocessoscessssoserce | Petes 6.5 3,034.9 | 2,567.1 | 13,083. 5,301.0 | 3,034.9 | 1,472.9 | 9,808.8 | 3,274.8 
1939-Mar. ceccccesceccccccces 571.0 6 1,266.7 89.1 | 1,927.4 517.4 | 1,266.7 16.7 | 1,800.8 126.6 
PE eccccescscecessecese \y 0 4 al 68.0 527.5 419.8 | 29.9 449.8 77.7 
MaY cccccoccccccccccccce 3 4 - 185.8 752.5 p22. - 11.9 533-6 218.9 
RMD ccccrerccecccccccee 72.2 5 415.5 | 1,413.8 | 2,302.0 18.8 415.5 | 1,310.0 | 2,144.3 157.7 
sob cesecéensescoses 491.2 4 - 165.7 657.3 418.2 - 17.4 435.6 221.7 
fo ee ae ay6-0 4 - 180.1 15 ma ez Ps 528.5 230.0 
Bept.cccccscccvcccecces 4 5 - 43.0 491.9 51.4 a al 525.5 -33.6 
Ost ccccccccccccccccece 0 3 > 55.0 606.5 41 2 @ 9.0 428.2 1 4 
WOR. ccvccésdonsssvecece 7.6 é 515.2 188.4 | 1,311.8 sake 515.2 2.8 | 1,042.8 0 
WB sdescseccdascesouce’ 1 Maeeeee 1.4 1,301.0 96.0 | 2,521.1 3.3 | 1,301.0 159.4 | 1,883.7 637.4 
2 2.0 al 5 shh 6 651.1 > | 26.1 677. 167. 
Fed cecdcdeososoose 4 6 - ies 652.0 3.6 ~ 2.8 sere 2 
NOP ovccvecccceoseesoucs 519.2 6 718.0 148.0 | 1,385.8 3 718.0 32.9 | 1,211.2 174.6 
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for Fiscal Years 1938, 1939 and 1940 


(In millions of dollars) 


Statement Showing Details of Major Financing Operations of the Treasury 































Hew securities allotted 
Amount issued : 
* a exchange for 
Date Rate Call and of 
of Per Torn maturity Seeneuy cash Amount cf exchanges 
Tesue Cent dates freasu ashes ant subscrip-|| For Preasury Date Rate Call or 
vdonds certifi- ine Gack Treasury | notes and ae dl —- 
cates vdDonds certifi- 
cates 
1937-Sept. 15.| 1-1/4 1 yr. 3 mos.| Dec. 15, 1938 - 433 - - - 433 | Sept. 15, 1932 | 3-1/4 | Sept. 15,1937 
Sept. 15., 2 |5 years Sept.15, 1942 - sue - - - 342 | Sept. 15, 1932 | 3-1/4 | Sept. 15,1937 
Dec. 15.) 2-1/2|/8 years Dec. 15, 1945 5a - 4,084 || 294 - 247 |Fed. 1, 1933 |'2-5/8| Fed. 21,1938 
Dec, 15.| 1-3/4/5 years Dec. 15, 1942 - 232 2, 702 219 - 13 |Fed. 1, 1933 | 2-5/8| Fed. 1,1938 
1938-Mar. 15.) 2-1/2/10 years Sept.15, 1948 451 - - - - 451 |Mer. 15, 1934) 3 | Mar. 15,1938 
mos. 
June 15.| 2-3/4) 20-25 years | June 15, hs 4 919 - - - - 572 |June 15, 1933 | 2-7/8 | June 15,1938 
June 15, 1963 347 | Sept. 15, 1934 | 2-1/2 | Sept. 15,1938 
June 15.| 1-2/8|5 years Jane 15, 1943 - 268 - - - 36 |June 15, 1933 | 2-7/8 | June 15,1938 
232 |Sept. 15, 193% | 2-1/2 | Sept. 15,1938 
Sept. 15.| 2-1/2)12-14 years | Sept.15, 1950 867 - 4,487 462 - 405 | Sept. 15, 1937 |1-1/4 | Dec. 15,1938 
Sept.15, 1952 
Sept. 15.| 1-1/8/5 years June 15, 1943 - 361 3,062 342 - 19 |Sept. 15, 1937 | 1-1/4 | Dec. 15,1938 
add. 
6/15/38) 
Dec. 15.| 2-3/%| 22-27 years | Dec. 15, 1960 591 - 5.732 403 - 188 Sept. 16, 1935 |1-1/2| Mar. 15,1939 
Dec. 15, 1965 
Dec. 15.| 2 |9 years Dec. 15, 1947 Jol - - ~ - 7Ol |Sept. 16, 1935 | 1-1/2 | Mar. 15,1939 
Dec. 15.| 1-1/8|5 years Dec. 15, 1943 - 368 3,647 329 - 39 |Sept. 16, 1935 | 1-2/2 | Mar. 15,1939 
3850-tes. 15.| 2-3/4| 22-27 years | Dec. 15, 1960 Bq ~ - - - 694 jJune 15, 1934 | 2-1/6 | June 15,1939 
Dec. 15, 1965 
12/15/38) 
Mar. 15.| 2-1/2/12-14 years | Sept.15, 1990 319 - ~ - - 319 |June 15, 1934 | 2-1/8 | June 15,1939 
(aaa. Sept.15, 1952 
9/15/38) 
tas 15.| 1-1/8|5 years Dec. 15, 1943 - 53 - - - 53 |June 15, 1934 | 2-2/8 | June 15,1939 
aaa. 
12/15/38) 
June 15.| 3/4 |5 years June 15, 194% - 416 - - - 416 |June 15, 1937 | 1-3/8 | Sept. 15,1939 
Nov. 1. 1 |& sen Mar. 15, 1944 - 515 - - - 515 |July 15, 1935 | 1-3/8 | Dec. 15,1939 
gos, 
Dec. 8.| 2 |9-11 years | Dec. 15, 1948 571 - 6,268 521 - - - - - 
Dec. 15, 1950 50° 
Dec. 22.) 2-1/4/12-14 years | Dec. 15, 1951 | 1,118 - 100 100°* -| 1,018 Imax. 15, 1935 | 1-5/8 | Mar. 15,1940 
Dec. 15, 1953 
Dec. 22.) 1 |% years Sept.15, 194% - 283 - - - 283 |Mar. 15, 1935 |1-5/8 | Mar. 15,1940 
9 mos. 
1940-Mar. 15 | 3/4 |5 years Mar. 15, 1945 - 138 - - - 738 |Jane 15, 1935 |1-1/2 | June 15,1940 












































Note: Yor financings in fiscal years 1934-37 see March Dalletia, pages 16-17. 
© his amount was sold to Government i 





Cash sales direct to Government investment accounts, as authorised by issuing circular No. 


s direct, as euthorized by the issuing circular No. 626 of November 28, 1939. 
627 of December 12, 1939. 
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(Im millions of dollars) 


2 lie line si + 6 


ea 


Holdings of Direct and Guaranteed Interest-Bearing Obligations of the United States Government 



















































































































































































Direct obligations Guaranteed obligations 3/ 
“aaah Other holders oven |Crecmnes® A 
2 year or month Dents, 38 Reserve | united States Sevings| Market @irect | funds ant| 199008 | srantecd 
Special PF ty 85, Market | Jenks Bonds and 3% issucs obligations! Federal | °*herviee | 0114 ations 
issues and 2h6 Postal issues Adjusted Service se |cutstan@ing || Reserve held outstanding 
Savings Bonds }/ Bonds of 1945 held 2/ Jenks 
SS ae 4 240 ty - 19,583 22,158 - - ~ 
19 eeeecerres » 15 880 aie @ os ae 26,480 boaad 681 681 
~ ~  enapenrin 3 17 967 2,430 62 23, Ga 378 ots 4,123 
1936, cccccesee 20 1,280 | 2,430 1,027 27,373 32, 1 032T 4,718 
WSTocccccccce | de 22 1,618 2,526 1,191 28, 888 » 803 361 4, 4,665 
7 WIBecccccccee | & 5S 1,754 2,564 1,559 28,001 +579 by 4, 509 4, 853 
19B9.cccccceee 3,770 1,06 2,551 2,157 29,571 3,892 295 5,155 5,450 
1 1939—Mare reese | 3 21 1,860 | 2,564 1,998 29, S45 39,448 323 5,087 5,410 
Aprecceece 3 2 1,840 2,564 2,045 29,562 392530 323 5,087 5,410 
Mayecsees | 3s 27 1.803 2,504 2,097 29,596 39,755 y2 5,107 5,409 
K eevee 3.770 27 1, 2,551 a ays = 295 5,155 _ 
FAY. oo0e 928 27 1,818 2, 2, 29, 118 5,185 5s 
Mageceres 2 28 1,825 oe 2,297 29,686 132 Es 5,195 te | 
J Sept... | 4,063 28 1,888 2,752 2,330 29,285 40, 5,008 5. 
Oct..ceee a = 2.87 at 2. s.4se 10530 = 3.008 M4 56 
: De...cee wes 28 2,017 | 2, 2,99 30,218 | 41,465 290 | 5,332 5,621 
1940—Jan. /.. | 4, 2s 2,027 | 2, 2, 744 30,08 41,601 290 5,332 5,621 
Fed. U/.. | 4, 2 2,009 | 2, 2,879 30,101 2839 290 5,332 5,622 
, Mar. Be. | dy 2 2,013 | 2,463 2,975 30,032 | 41,983 20 | 5.334 5.624 
s Hote: Holdings of Government agencies, etc., on basis of their accounts with the Treasury, excluding matured obligations for which deposit has been 
made with the Treasurer of the United States for their redemption; holdings of Federal Reserve Banks on basis of their statements; other 
: figures on basis of Public Debt Statements ani Daily Treasury Statements, unrevised. 
; Y Includes Postal Savings Bonis held by the Postal Savings Systen. 
Includes Postal Savings Bonds held otber than by Government agencies ani trust funds. 
Amounts with September, 1939, revised to conform to change in classification. 
, U/ Figures partly estimated. 
Net Market Purchases or Sales of Goverment Securities for Treasury Investment Accounts 
(Im millions of dollars) 
Purchases or sales (-) 
Jen. Fed. Mer. Apr. June daly Ang. Sept. Oct. Nov. Dec, 
WB cccccecvecssecssotoasvepeacendens wd a 32. 19.0 15.8 0-6 15.5 3.8 47.4 27.0 5.9 24.0 
DFT occcccccccccccccccccscccccccsccece pt 5. 119. 11.9 £3 a4. 8 12.5 8.9 3.7 2.0 __. 
19BBeccccvcee Seeeeeeeeeseerseeerese® -12.0 =3.0 23.3 2.5 4 8 1.2 -3.9 38.5 1.0 * 5 
} oo eeeeeeeeeeeeeaeeee 1.6 a 12.5 -37.1 —40, 5,0 3.0 3.3 n.9 1.2 -2.8 -3.2 
1 CCHS SHH ESET SHHESHTSEESEOEHSCOOOESE 4.5 =20.9 5.7 
Composition of the Public Debt 
(3m millions of dollars - on basis of daily Tr y statements, unrevised) 
Gross debt ; 
Interest—bearing debt 
Bal Gross 
End of Bonds Botes Bills and ctfs. Bpecial issues ¥on- ae debt less 
fiscal year of iniedt. Matured) interest~| penerai |, *220* 
or month | Total | oo $ of total $ of total Fat toteh $ of total| debt |dearing || “fund oo 
interest- interest- erest- interest- 
dnowmt | vocing | | vearing | “™™*| dearing | “™™*) searing 
dedt debt debt debt 
ee 22, 22,1! ° 4.2 4, 20.5 063 13.8 32 1.5 6 315 sé2 | 21,677 
3 bsaeess “ 21053 se hao 16:50 62.4% eos * 2'oei 11.0 ra 1.5 oa 51s 2,582 asp 
1935. .ceee ++ | 28,702 | 27,645 14.936 4.0 | 10,023 3 2.05 7.4 033 2.3 2 825 1,8 | 26, 
Rest escade 312 32,989 | 18, 26-5 ee td 4.5 2, i} 1.9 1 620 2,662 | 31,097 
; 37 wee ee \ 35-0 = Rs aa 9 a oe 1s + 4 oe 2.553 3s 
188s, | Senge | 39.8 Fee 69.1 | 7.083| 18.2 | 1.308 3.3 | 3.70] 9.5 we | Mi || 2,838 ast *4 
1939-Mar.... ope en ep 83 7,270 _ 1,311 3-3 3 ge 8.8 125 _ ape 36,596 
eee ’ . 27. 5 7,270 1. 1,309 3.3 3, 8.8 122 3. 37,019 
pa -.| 40,282 3 27. 2 : 18.3 1,308 3.3 3, 9.2 117 wih 2,924 | 37, 
June... wae ape a. - Ts 18.2 1,308 3.3 3,770 3-5 = — eo 31a 
July... ’ . 27, 9 7. 3 18.1 1,309 3.3 2918 9. 2. . 
ANG. 006 891 ie 27,707 66.7 o2h3 17.9 1, | 3.2 Bonu 10.1 1% 406 2,231 | 38,660 
Sept... 858 | 40, 27.7% 68.8 7,232 17.9 ie 3.2 4,063 10.1 112 Yok 2,178 | 38,680 
Oct.... | 42,036] 40,5286 | 27,780 66.5 7,232 17.8 we 3-5 4,109 10.1 109 401 1,91 39.123 
Nov... hi, 40,807 | 27,826 66.2 232 17.7 1, 3. 4,295 10.5 98 400 2.16 39,140 
Dec.... Ma aue 41,445 | 29,557 1.3 1203 15.0 1,455 3.5 4,251 10.2 98 398 2,m 39.466 
1940—Jan.... | 42,110) 41,601 | 29,835 Re] 6,203 14.9 1,307 3.1 4,256 10.2 14 2,282 ome 
Feb.... 2, yl, " J 6,20’ 14.8 i, el 4, 10.4 1 2,350 Ol 
| wears iis GR: Bs Be US RY i eS 4 ae % 2:54 | Wo, 
Note: Figures in this table are rounded to nearest million and will not necessarily add to totals. 
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by the Government, December 31, 1999 


Bank Holdings of U.S. Government Obligations and Securities Guaranteed 


(Book values as reported to the Comptroller of the Currency, the Board of Governors of the 


Federal Reserve System, and the Federal Deposit Insurance Corporation) 


(Im millions of dollars) 1/ 




































































































































































Direct Government Obligations Securities Guaranteed by the United States 
Bonds maturing 
Bille | Botes | vitnia [in 5 to |in 10 to| after | Tel || BO | BOLC | FIM | Other | fotal 
5 years |10 years |20 years|20 years 
Wational danks.........sesseees bus | 1,430 uye | 1.78 | 2, 577 | 7.202 4hO 988 288 au. | 1, 
State member banks........-.0++ 115 TH 302 | 1,233 11387 373 | 4,082 394 513 156 125 M4 
Total member banks.......... 2 ,018 ° 11,164 1, ay ’ 
563 223 Tm | 3 3,657 949 834 51 365 | 3.144 
commercial banks.........+.++5 8 165 Oo 289 304 136 965 30 154 56 29 269 
Total = all operating 
insured commercial banks... 57. | 2,368 637 | 3.307 | 3.962 | 1,085 | 12,149 863 | 1,65% 501 395 | 3.413 
SSS _—————————_ q 
Tov Tork Ci 5| ww] ns ut || wo | ser | 169 
at ctnenaenoiie 31 921 7 229 | 3.497 7 1 1 1 
18 be 123 as 101 | 1,031 112 24 5 Be 
3 £19 a 1,403 331 4,222 167 547 132 126 972 
Ge snc ccs cccccccosceccoce 31 431 1 3 893 2,434 114 362 139 89 725 
Total member danks........++ 563 | 2,223 173 | 3,018 | 3,657 gug | 11,18% 634 | 1,502 Yb 365 | 3,144 
(By percent of privately held marketable supply) 2/ 
Direct Government Obligations Securities Guaranteed by the United States 
Bonds maturing ) 
Bills | Hotes [“Vitnin |in 5 to |in 10 to| after | *** || BO WLS | FRO | Other | fotal 
5 years |10 years |20 years|20 years 
Bational danks......2.s+-sesee 31 28 29 23 23 13 AH yl 39 25 46 37 
State member banks........-s00+ 8 16 18 17 12 a 1 36 20 13 au 22 
Total member banks........+- 39 47 se) 35 22 37 77 59 38 70 59 
Nonmember insured 
commercial Danks.......+essess 1 3 u 2 3 3 2 2 6 5 6 5 
Total - all operating 
insured commercial = ho 47 51 he 38 25 39 79 65 43 76 oa 
Member banks: 
Wew York City.......--sseseeee 22 16 19 12 2 5 12 4o 21 15 3 au 
ChACEBO. wc erccesccccecrcccsecs 11 2 2 2 3 é 10 1 - 3 
Reserve City....s.eesscescece 4 1 16 16 13 8 1 16 22 11 a4 18 
idscscceueese honda sed 2 9 10 2 C) 6 8 11 15 12 17 14 
Total member banks.......+.+ 39 by 47 4o 35 22 37 77 59 38 70 59 





Figures are rounded to nearest million, and will not necessarily add to totals. 


Government Obligations, December 31, 1930* 


(Im millions of dollars) 


Privately Held Marketable Supply of Direct and Guaranteed 


Note: Excludes holdings of 6 National banks located in U. 8. possessions and 11 nonmesiber insured commercial banks. 


The percentage figures are only roughly accurate because (1) the book value of bank holdings is somewhat greater than their par 


ue, yet they are here given as percentages of the total par amount of the privately held marketable supply in each category; 
and (2) in the case of direct Government obligations, the deductions required to eliminate bank holdings of U. 8. Savings bonds 
(which are not part of the marketable supply) were estimated. 





















































Direct Government Obligations Securities Guaranteed by the United States 
Bonds maturing 
Bille | Notes [“Vitnin [in 5 to |in 10 to| after | tet | BFC BOL | FRMC | Other | Total 
5 years |10 years|20 years/20 years 
Privately held marketable 
BUPPLFccccccccccccccsoccccses -| 1,455 | 5,013| 1,629 | 7,336 | 10,452 | 4,330 | 30,214 |) 1,089 | 2,555 | 1,263 523 | 5,330 











* The "privately held marketable supply" includes all interest-bearing obligations except U. S. Savings bonds, Adjusted Service bonds, and 
securities held by the Federal Reserve banks and Federal governmental corporations, credit agencies and trust funds. 
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Amount of Interest-bearing Debt Outstanding, the Computed Annual Interest 
Charge and the Computed Rate of Interest 






































Bnd of fiscal year or month Interest—dearing dedt soteeaeh charge a Ss. 
$22 ,157,643,120 175, 3.350 
480,487, S42, 301,133 3.181 
35.608. 586,505 32, 3.089 2.582 
39,885,969. 732 1,036,951.397 2 ton 
39, W42,07%,957 1,026, 757.937 2.603° 
39,525,407 ,.823 1,029,353.995 2.6oue 
39, 752,011,399 1,035,271 505 2.6oue 
39,885,969. 732 1,036,937,397 2.600° 
4O,123,701, 1,044,252 926 2.60: 
wo, ome 1090 th, 30 2: 6oe 
NO , 41,909,035 1,051,817, 2.607* 
40,526,147 836 1,054, , 2.602° 
40,806,570, 1,058, gi 2.594" 
41 5, 461, 1,076 615,135 2.596° 
SIs nciccneknnsscaccsenctadensans cabhenhwnaenind 41,601,096, 742 ——S 2.608 
Biisccescsseccccccceccscosonabacnsesenaneoonchecd 41,639,478 ,210 oy 2.608" 
WaPo cccccccscccccescsce eeeeeecece Soeereereereceses 41 983,313,887 1,090, 2902 2.59T° 
Note: "Interest-Bearing Debdt® figures include discount on Treasury Bills, amount being deducted prior to calculating the average interest rate. 
* On dasis of daily Treasury statements, unrevised. For basis of other figures see report of Secretary of the Treasury for 1937 page ‘42. 
Comparison of Average Yields of Long-term United States Treasury Bonds 
and High-grade Corporate Bonds 
Spread between Spread between 
Treasury Corporate Treasury Corporate 
bonds 1/ bonds 2/ aunt ta bonds 1/ bonds 2/ Gu , 
Monthly averages of Weekly, Wednesday 
daily figures: Closing prices 3/: 
19 kineses bsecnces 2.47 2.96 p 1939-Bept. 6.......-000 2. 4 e 
re. bbs ecesoseese ‘ 2.44 2.90 “ne Bi ccceseccce -. 333 x 
MaPecccoccccece ee 2.54 2.87 53 WDeecccccccce 2.72 3.31 -399 
PS rect 2.30 2.92 a 2.7% 3.29 5 
DiRieccedbesece we 2.17 2. P a \. é 
PEND. ccccccccoces 2.23 2.78 65 2.66 > - 
July....+. gesones 2.16 2.76 6 ry 3.11 . 
i nistiniehenes 2.21 2.79 ‘3B 2. 06 57 
BRe cecccccescee 2.65 3-29 . 2.50 3.00 ° 
CeBeccceccccccces 2.60 3.14 ‘o yo 2. % 
b 2.46 2.93 47 2.47 2. 47 
2.35 2. 51 8-2 2.91 52 
2.30 2.81 2 - 2.90 oH 
8 P™ 47 2.41 2.88 é 
S'35 Pe 52 2.37 2.8% ““y 
2.32 2.85 53 
2.30 2.83 53 
2.29 2.82 53 
2.30 2.92 62 2.28 2.80 52 
2.32 2.92 e 2.32 2.82 50 
2.29 2.91 -62 2.530 2.8 e 
2.27 2.91 Ot Mieeeséeeces 2.33 2.82 . 
om 2.91 66 Ge’ Biss ccsess ws 2.32 2.79 By 
2.1 2.87 7 Whiccseceseve 2.32 2.78 4 
2.14 2.84 +70 aservces eee 2.32 2.79 47 
2.13 2.83 70 REGS 2.33 2.80 47 
2.13 2.83 “70 Mw. b.rcccccoce 2.28 2.79 ml 
2.08 2.81 B iisscccéces 2.25 2.77 ‘2 
2.12 2.78 < Tiadsessce son 2. 2.75 ‘ 
2.16 a7 -61 eee ° 2.23 2.75 52 
2.17 a 9 Me Bacsvnis iene 2.19 4 53 
2.20 2. d Wasrtateces . 2.25 2. ‘ 
2.16 2.76 3 ” 
2.17 2.76 2 
2.14 2.7% d 
2.14 2-3 9 
2.17 2. 57 
2.17 2.76 59 
2.2% 2.81 ry 
2.27 2.88 d 



































Hote: Yields are computed on the basis of closing prices on New York Stock Brchange. Back figures may be found in the Jaly 1939 bulletin, page 20. 
¥ Average of Treasury bonds not due or callable for twelve years or more. 

Average of five bonds. 
©] SS cas tase puevcding ext chan hase was 00 ext on teemeay. 
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GOVERNMENTAL CORPORATIONS 
AND CREDIT AGENCIES 
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Governmental Corporations and Credit Agencies 


of the United States: 
(Compiled from latest reports received from these agencies) 


Feb. 29, 1940 


(In millions of dollars) 
























Proprietary* 
Liabilities Snenest 
Bot 
Assets | Guaren- Quaran-| Pri- Owned 
site| tear | en |o 
United | owned tea 
States States States 
Reconstruction Finance Corp.. 1677-3 1,098.0} 122.1 - | 457.3 
Commodity Credit Corp....sees 694, 407.6] 187.0 -| 100.0 
Export-Import Bank of 

Washington...secoccccscence 78.6 - 4 - 78.2 
Federal Crop oe 14.2 * 7.8 ° 
Federal Deposit Insurance 

Corpeccvccccccccecescccsees 513.6 Saal 224.3 139.3 150.0 
Tennessee Valley Authority... 328.6 - 14.8 -| 313.8 
Public Works Administration... 81.1 - - - 81.1 
United States Maritime 

Commi ssioReccccccscccccsccs 213.6 - 54.7 - 158.9 
Rural Electrification Admn... 198.6 - - -| 198.6 
Home Owners’ Loan Corp...++e- 2,908.6 | 2,800.6 78.0 - 30.0 
Federal Savings & Loan 

Insurance Corpecsececcccece mee © 1.3 ad 121.7 
Federal Home Loan descee 6 - 60.5 | 51.4) 124.7 
Federal Housing Admn....e-s+e 54.6 3.6 3. - 47.1 
Federal National 

Mort ASE. ccccccccccces 157.9 - 88.2 - 69.7 
United States Housing ; 

Authority...ccccccccccvcece 275.4) 114.3 4.0 -| 157.1 
Farm Credit Administration... 262.2 - 192.7 - e 
Federal Farm Mortgage Corp... ers 1,282.0 Pe - 198.0 
Federal Land Banks.....sseses | 2,300.9 =| 1,796.2 | 205.5 | 305.2 
Fedgral Intermediate } 

Credit Banks...sccccccssece 294.6 -| 189.2 - | 105.4 
Banks for Cooperatives. 185.2 - 3.0 3.8 178.4 
Production Credit Corp. 122.5 - 3 ~ 122.2 
Regional Agricultural 

Credit Corps. .coccccscccces 22.0 - 2.2 - 19.8 
War emergency corps. & 

agencies (in liquidation): 

Navy Department (sale of 

lus war Bheeee 4.6 - - - 4.6 
United States Housing Corp. 1.8 - - - 1.8 
United States 

Railroad AdmM.ccscccsceee a - - > ol 
United States Spruce 
Production Corp..cssccoce 7 - - - of 

War Finance Corp.rcccccccess vas e ad - ” 
Other: 

Disaster Loan Corp....-seee 20.9 - > | - 20.8 

Electric Home and 

Farm Authority... sccssse 11.3 - 10.3 - 1.0 

Farm Security - 

Administration...ssccccee 264.8 - - - | 264.8 

Federal Prison 

Industries, Inc...scccece 8.3 ~ 2 - 8.1 

Interior Department 

(Indien loans)...... 2.7 - - - 2.7 

Inland Waterways Corp 25.2 - -7 - ee 

Panama Railroad Co.... 48.6 - 1.2 - 47. 

Puerto Rico 

Reconstruction Admn....+. 8.1 - - - 8.1 
RF C Mortgage Company..... 61.1 - 1.5 - 59.6 
Tennessee Valley Associated 

Cooperatives, Inc....cees 3 - - - 3 

asury nt: 

Federal Savings & 

Loan ASen®..sscescesece 34.9 - - ° 4.9 

Railroad loans (Trans- 

portation Act, 1920)... H.2 - - - 30.2 
Securities received by 

the Bureau of Internal 

Revenue in settlement 

of tax liabilities..... 2 - - + 2 
Securities received 

the Reconstruction Fi- 

nance - under Act 

of Fed. 24, 1938..cccee 2.4 - - - 2.4 

Total....ccccecese |°12,839-3| 5,706.1] 3,107.8 | 400.1 | 3,625.3 




















Note: 


Figures in this table are rounded to nearest tenth of million and 
will not necessarily add to totals. 
* Excluding inter-agency transactions. 





Proprietary Interest of the United 





States in Governmental Corporations and 


Lending Agencies: 


Feb. 29, 1940 


(Compiled from latest reports received from these agencies) 


(In millions of dollars) 




















Inter- pe Eo 
Capital | surpius | S6°®°7 | Interest 
Stock Trans- | o¢ the 
actions | vy. 8.° 
Stock: 
Reconstruction Finance Corp... 500.0] 275.9 | 318.62/| 457.3 
Commodity Credit Corp.......+ 100.0 - ~ 100.0 
Export-Import Bank of 

Washington. .....sseseseseees 75.0 3.2 - 78.2 
Federal Crop Insurance Corp... 15.0 - 8.62/ 6, 
Federal Deposit Insurance Corp 150.9 - - 150.0 
Home Owners’ Loan Corp........| 200.0| 70.03/| 100.02/ 30.0 
Federal Savings and Loan 

Insurance Corp....secsssesee 100.0 21.7 - 121.7 
Federal Home Loan Banks....... 124.7 - - 124.7 
U. 8. Housing Authority....... 1.0] 138.1 - 139.1 4/ 
Federal Farm Mortgage Corp.... 200.0 - 2.9 198.0 
Federal Land Banks........+++. | 124.7] 186.7 6.2 305.2 
Federal Intermediate 

Credit Banks......sssecseeee 70.0|} 49.5 14.12/} 105.4 
Banks for Cooperatives......++ 149.0} 15.2 14,2 178.4 
Production Credit Corps....... 120.0 2.2 - 122.2 
Regional Agricultural 

Credit Corp....ssssescsecees P 14.8 - 19.8 
U. 8, Housing Corp....sssecsee -l|  32.33/ - 1.8 
U. S$. Spruce Production Corp.. > | 2 4 BS 
Disaster Loan Corp......csesee 22.0 1.23/ - 20.8 
Blectric Home and 

Farm Authority...c.scccceces & -2 - 1.0 
Federal National : 

Mortgage Assn....scsccessecs 10.0 5 55.2 9-1 
Inland Waterways Corp.... 12.9 ey - 74 
Panama Railroad Company.. 7.0} 42. 1.02/ 47. 
RFC Mortgage Company... e 25.0 y 34.6 59.6 
TV A Cooperatives, Inc....... - ° - 3 

Total...ssccessesseee | 2,045.4 | 662.9 | 346.12/| 2,362.2 

aSSS——_—S]|S Ean 
Yon-Stock: 

Tennessee Valley Authority.... 263.54/ 
Public Works Admn..ssesseceess 61.1 
U. 8, Maritime Commission..... 156. 
Rural Electrification Admn.... 196. 
Federal Housing Admn.....sssee 7.2 
Varm Credit Admn.....sscessece 89.5 
Navy Department (Sale of 

surplus war supplies)....... 4.6 
U. S&S. Railroad Admn.....ssesee e 
Yarn Security AAMM. coc cccseces 264.8 
Federal Prisons Industries, Inc 8.1 
Interior Department 

(Indian loans)......sseescee 2.7 
Puerto Rico 

Reconstruction Admn......ses 8.1 
Railroad Loans (Transportation 

Bet, 1920) cccccccccccccccce 30.2 
Securities received from R F C 

(Act Fed. 24, 1938)....esee0 2.4 
War Finance Corporation....... - 
Securities received by the 

Bureau of Internal Revenue 

in settlement of 

tax liabdilities.....cssseees 2 

Potal.ccccccccece 1,159.9 
Special Obligations 
Held by Treasury: 
Federal Savings and Loan Assn. 34.9 
Reconstruction Finance 
PION. co vccccccccccece - 
Home Owners' Loan ecvcccce - 
U. S. Housing Authority....... 18.0 
Tennessee Valley Authority.... 50.3 
Federal Farm Mortgage Corp.... - 
Total...sccccses 103.2 
= 
Grand Total......sscccsscesees 3,625.3 























ote: 


and will not necessarily add to totals. 


Less than $100,000. 


e © 


Excluding inter-agency transactions. 


Excess inter-agency assets (deduct). 


Deficit. 


aa 


end of statement, 


Figures in this table are rounded to nearest tenth of million 


Exclusive of special obligations held by the Treasury shown at 
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Sources of Funds of Certain Governmental Corporations and 
for the First 8 Months, Fiscal Year 1940 


(Compiled from latest reports received by the Treasury) 


Agencies 










Allocations, redis- 


















































Appropriations | Counts, and loans an. to | MBit of ob1t~ | sare of stock 
guna "ary |Siaicneat | “Mie” | Set | eo 
(net) 
Reconstruction Finance Corporation.........++ eoee - - $243,047, 628° $276,468 ,000 - 
Commodity Credit Corporation.....ssssessseeses ee | $219,599,918 - 10,000,000° 200,620,000 - 
Export-Import Bank of Washington.........+ssse08 - - - - $29,000,000 
Federal Deposit Insurance Corporation........+++ - + ~ - 
Rural Electrification Administration.......++++s 24,144, Gob $53,936,288 - - - 
Home Owners’ Loan Corporation....ssscccseesseece - - 20,000,000* 45,900, 000° - 
Yederal Savings and Loan Insurance Corporation.. - - - ° e 
Federal Home Loan Benks....... eocccerccececococs - - - 39,864, 350° - 
United States Housing Authority..........ss00- o 2,245,103 - 18,000,000 . - 
Pederal Farm Mortgage Corporation...........+00s - - - 110,022,000 - 
Central Bank for Cooperatives......sscocsseseces - - - - 47,000 
Disaster Loan Corporation.....ssccssseseeceeeces 4,000,000 3/ 1,273,159 - - - 
Electric Home and Farm Authority.....++++s+++ oe - - - 691,150 - 
Federal National Mortgage Association 2/........ - 27,668,617 ° * - 
RFC Mortgage Company 2/.....csssscceserscccceces - 1,648, 558 - - - 
BOAR. ccccccccccccccccccccocsccccs ooee 149,989,625 84, 526,622 255,047,628° 281,992,800 29,047,000 
Sale of other Interest, divi- 

Corporation or agency not of tee bf or Other receipts i 
Reconstruction Finance Corporation........+..+++ $3,108,058 $191,692, 360 $44,967,617 $6,645, 870 $279,834,277 
Commodity Credit Corporation.........ss+. coeeeee 18,166,122 52,580,932 4,011,281 4,511,957 389,490,210 
Export-Import Bank of Washington........+..0.005 ~ 2,976,557 2,308, 522 66,215 33,351,293 
Federal Deposit Insurance Corporation........++« ~ 20,006, 399 48, 769,328 471,567 69,247,294 
Rural Blectrification Administration..........- e - 627,897 2,274, 791 2,723 80,986, 303 
Home Owners’ Loan Corporation.....secseseeseees ° 28,329,977 117,995,622 86,889, 366 7,698, 726 175,013,693 
Federal Savings and Loan Insurance Corporation.. - - 3,457,878 76,077 3.533.955 
Federal Home Loan Banks......ssessseees covccce se ~ 89, 742, G42 3,246,024 - 53,124, 316 
United States Housing Authority........+sse0- ose 714,847 47,181,006 3,516,908 26,588 Tl, Tu 452 
Federal Farm Mortgage Corporation........ cecccee 2,749,447 46, 380,589 39,296,476 909 , 858 20,685,630° 5/ 
Central Bank for Cooperatives....sscscssceseees e - 16,862, 44s 751,465 35,635 17,696, 544 
Disaster Loan Corporation.....csccscscsscecceses 18,307 1,266,005 215,861 26 6,773,358 
Electric Home and Farm Authority........sssseses - 4, 371,644 633,668 33.798 5,730,260 
Federal National Mortgage Association 2/..... ee 11,689 6,357,325 4,419,777 278,810 38,736,218 
RFC Mortgage Company 2/...... oncdspeneeeemeaelee 305,326 12,600, 897 1,670,375 - 16,225,156 

Petals coccccccrcccccccccccccescecepece 53,463,773 610,642, 119 245,429, 338 20,757,850 1,220,801, 699 





y Items in this column are the only ones in this statement which constitute a charge against the Federal Budget. 
2/ Bffective October 31, 1939, separate statements are being prepared for the Reconstruction Finance Corporation, Federal National Mortgage 


Association and the RFC Mortgage Company. 
Corporation figures. 


Previous statements incluied the latter two corporations with the Reconstruction Finance 


y These funds were furnished by the Reconstruction Finance Corporation from the proceeds of its notes sold to the Treasury, such amounts being 
included in the total of obligations of the Corporation canceled by the Secretary of the Treasury pursuant to the Act of February 24, 1938. 


u/ Receipts from the sale of property in liquidation of loans are shown as “Sale of Other Property Acquired". 


5/ Bxcess of disbursements; deduct. 
* Excess of retirements; deduct. 














355 


Uses of Funds of Certain Governmental Corporations and Agencies 
for the First 8 Months, Fiscal Year 1940 


(Compiled from latest reports received by the Treasury - Bxrpenditures on basis of checks issued) 





Corporation or agency 


Expenses 





Adninistrative 


Purchase and 

improvement 

of property 
owned 





Reconstruction Finance Corporation 2/......c+s00 
Commodity Credit Corporation...ssscossccesecccee 
Export-Import Bank of Washington.....sssescssooe 
Tederal Deposit Insurance Corporation......s.ses 
Rural Electrification Administration.....e.cccce 
Home Owners’ Loan Corporation....cccscsccsoseces 
Federal Savings and Loan Insurance Corporation... 
Federal Home Loan Banks.....ccccccssoccsvevcecce 
United States Housing Authority.....seccccscccce 
Federal Farm Mortgage Corporation...c.sccocsccee 
Central Bank for Cooperatives...ccccccccsccccces 
Disaster Loan Corporation...cscccsssccccccccsoce 
Blectric Home and Parm Authority....cccccscsecce 
Federal National Mortgage Association 2/......+. 
RFC Mortgage Company 2/... 


Total. .ccccccccccscccccccscccesscceces 


96,151,258 
3.213, 724 
47,796 
2,268,938 
1,824,281 
15, 735.979 
162, 549 
792,970 

3, 702, 589 
5,863,020 
78, 767 
403,920 
290,999 
517.89 
416, 882 


1,39 
25,647, 649 
5.245 
927,610 
1,052,908 
14,607 
148,673 
582,970 
286,166 


16,016,809 


$178, 424,858 
307,591,752 
14,556,218 
28,117,954 
75,366,762 
57,270,968 
65,296,463 
104, 783,237 
16, 605,007 
19,752,022 
6,354,002 
5,256, 769 
35,938,273 
13,968, 365 





W1, 532, 522 


29,406,987 








929,083, 366 








Corporation or agency 


Allocations, redis- 
counts, and loans 
to other govern- 
mental corporations 
or agencies (net) 


Other ex- 
penditures 











Reconstruction Finance Corporation 2/...cccccese 
Commodity Credit Corporation....scccsssescovccce 
Export-Import Bank of Washington.......sssssseee 
Federal Deposit Insurance Corporation....csccres 
Rural Electrification Administration....csecscce 
Home Owners’ Loan Corporation..cccccccscesccccce 
Federal Savings and Loan Insurance Corporation... 
Federal Home Loan Banks...sssccccccssoscosccccce 
United States Housing Authority....csccccssscece 
Federal Farm Mortgage Corporation...csccscccsses 
Central Bank for Cooperatives...ccccccccsccccces 
Disaster Loan Corporation. csccscccessccesescoces 
Blectric Home and Farm Authority....cccccccccces 
Federal National Mortgage Association 2/........ 
EFC Mortgage Company 2/...cscccsccccsccscccceces 


Potalecccccccccccccccseccvccsccseccess 


21,590,960 
13,464, 550° 
2,725,132 
1,638,288 
1,600,000 
17,625, 000° 
7,804, 299° 


$23,998,002 
17,729,223 
19,200,000 


223,598 
41,204, 630 
520,814 
2,679,456 
1,605, 322 
24, 681,090 
38,071 
53.333 
1,607,729 
955.372 


$8,758,802 
15,755,069 
79,610 
156, 842 
115,630 
7.546 
530,834 
1,973,07% 
121,402 
1,274 
29,387 
599.576 


$256, 061,298 
389, 85%, 496 
33,884, 858 
52,134, 694 
17,330,250 
241,080, 785 
3,421,285 
70,938,012 
113,013,120 
35,056,863 
13,618,989 
6,773,358 
5,751,048 
38,736,218 
16,226, 363 








17,660,530 





62,570,251 





#4, 181,222 





28,119,046 





1, 354,081,636 





y Receipts received in payment of 


tt of Loans" in the statement of sources of funds 


mortgages appear under 
Bffective October a, 1939, separate statements are being mate for the Reconstruction Finance Corporation, Yeteral National Mortgage 
Mortgage 


Association and the RFC 


Corporation figures. 
} wo og of sales over purchases; deduct. 


Company. Previous statements included the latter two corporations with the Reconstruction Finance 
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Sources of Funds of Certain Governmental Corporations and Agencies 
from Inception of Organization to February 29, 


(Compiled from latest reports received by the Treasury) 


ene) 





Appropriations 
from general 
fund }/ 


Allocations, redis- 


or agencies (net) 


Sale of 
obligations 


(net) 


Sale of obdli- 

gations in 

the market 
(net) 





Reconstruction Finance Corporation 2/ 

Commodity Credit Corporation........+ses eeccece 
Export-Import Bank of Washington 

Federal Deposit Insurance Corporation......+++s 
Rural Blectrification Administration.......++e0¢ 
Home Owners’ Loan Corporation....ssccsecccsssces 
Federal Savings and Loan Insurance Corporation... 
United States Housing Authority 

Federal Farm Mortgage Corporation.......+.ses+- e 
Central Bank for Cooperatives......... 

Disaster Loan Corporation. 
Blectric Home and Parm Authority....... ecccccoce 


$500, 000,000 
313, 885, 323 3/ 
1,000,000 

150,000,000 
93,312,733 
200,000,000 4/ 
124, 741,0004/ 
32,601, 325 
200,000,000 4/ 
50,000,000 
22,000,000 4/ 
1,000,000 


117, 783,862 


52,568,621 
31,503,193 


$1,096,157,000 
406, 794,000 
3,224,453, 5505/ 
89,721,825 
114,157,000 
1,234, 387,900 
8,772,772 
85,240,000 


$74,000,000 
139,299,557 


11,000,000 
25,000,000 





205,460,676 





6,149, 684, O47 








349,717,557 








Corporation or agency 


Sale of other 
property 
acquired 


of loans 6/ 


Taterests, div- 
idends, assess- 
ments, and 
property income 


Other receipts 


Total, sources 
of funds 








Reconstruction Finance Corporation 2/ 
Commodity Credit Corporation..........+++- 
Export-Import Bank of Washington.........ssss0e0 
Federal Deposit Insurance Corporation.......sss 
Rural Electrification Administration.......ssse 
Home Owners’ Loan Corporation......ssscsssees eee 
Federal Savings and Loan Insurance Corporation... 
Federal Home Loan Banks......+++++ eecccccecccoce 
United States Housing Authority.....sssscesseees 
Federal Farm Mortgage Corporation...... eccocce ee 
Central Bank for Cooperatives......ssecsssees eee 
Disaster Loan OCorporation......+ss++ eves 
Blectric Home and Farm Authority.....ssssesesess 
Federal Wational Mortgage Association 2/......+. 
RFC Mortgage Company 2/....-..-+sseeees eecesocce 
Total.scecsccceecs 


16, 386, 667 
25, 863,367 


TT4, S48 
7,445, 201 


29,543 


11,690 
308,130 


4, 869,551,724 
621,106,058 
34, 948, 266 
37,484, 668 
1,061,656 
718,997,658 
443, 604, 469 
47,978, 304 
227, 715,850 
181, 378,675 
3,651,232 
12,616, 232 
11,072,170 
91,411, 776 


539,736,140 
13,520,094 
5,235,908 
238,335,982 
3,596,473 
726,660,721 
26,449,557 
32,916,703 
9,239,041 
347,201,930 
9.130,559 
473,308 
2,176,427 
8,180, 74s 
8,609, 501 


66,027,356 
5,034,516 
707,119 
3,677,726 
2,152 
11,629,714 
107,145 
33,370,420 
177,313 
9,203,618 
2, 341,260 
49,632 
214,950 
2,517,076 
2,504,185 


7,087, 858, 887 
1, 386,203, 358 
115,891,293 
568,797,932 
215, 756,876 
4, 841,111,691 
126, 556, 702 
724,554,417 
222,927,831 
2,060,954, 499 
266,873,514 
26,203, 715 
24, 780, 370 
170, 590, 301 
159,336, 785 








120,189,494 





7,302, 778,737 





1,971,463,077 





137,564, 202 





17,978, 398,172 





Effective October 31, par 





¥ Items in this column are the only ones in this statement w 


1939 
Association, and the RFC Mortgage 
Corporation figures. 


Includes $3,000,000.00 N.I.R.A.; 9$97,000,000.00 EFC included in notes canceled by the Treasury (see footnote 4); and $213,885,322.78 restora- 


are being 


tion of capital impairment pursuant to Public No. “#2 - 75th Congress, approved March 8, 1938. 
These funds were furnished by the Reconstruction Finance Corporation from the proceeds of its notes sold to the Tr 
included in the total of obligations of the corporation canceled by the Secretary of the Treasury pursuant to the Act of February 24, 1938. 
Retirement of these obligations shown as “Retirement of Obligations Issued in Exchange for Mortgages" in the statement of uses of funds, 

Receipts from the sale of property acquired in liquidation of loans are shown as "Sale of Other Property Acquired". 


hich constitute a charge against the Federal Buiget. 
shown for the Reconstruction Finance Corporation, Federal National Mortgage 
Company. Previous statements included the latter two corporations with the Reconstruction Finance 


» such amounts being 
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Uses of Funds of Certain Governmental Corporations and Agencies 
from Inception of Organization to February 29, 1940 


(Compiled from latest reports received by the Treasury - Expenditures on basis of checks issued) 





Corporation or agency 


Bxpenses 





Administrative 


Fonadmini s- 
trative 


Purchase and 

improvement 

of property 
owned 


Retirenent 
of obligations 
iseued in 
exchange for 
mortgages 1/ 





Reconstruction Finance Corporation 2/......ss.0. 
Commodity Credit Corporation...c.s.sersccccssecese 
Export-Import Bank of Washington......sssscccses 
Federal Deposit Insurance Corporation......ss+es 
Rural Electrification Administration.......ssces 
Home Owners’ Loan Corporation.....ssercoseccsscce 
Federal Savings and Loan Insurance Corporation... 
Federal Home Loan Banks....sscscscecceseccssees 
United States Housing Authority......sscsesesece 
Pederal Farm Mortgage Corporation.....sescssvece 
Central Bank for Cooperatives.....sccccccccccces 
Msaster Loan Corporation...ccccccccsccccscceves 
Electric Home and Parm Authority.....cccscccsese 
Federal National Mortgage Association 2/......+. 
RFC Mortgage Company 2/.....scesececscecccecvece 


Potalocescccsccccccssevcccecssvescese 


$71,078,057 
7,371,212 
350,054 
18,836,661 
7.429, 6s 
190,196, 653 
938,910 
7,951,926 
8,470,158 
59» 555.768 
692, 64 
1,855,753 
1,277,604 
1,262, 828 
3,301,530 


$6,195,819 
1,541 
83,481,142 
15.473 
3.599.601 
2, 882,575 
87,827 
477,637 
1,039,233 
2,307,940 


117,621,536 
26,045,401 
8,978,199 


$6,483, 303,404 
1,271,607, 482 
76,992,313 
106, 303, 725 
197,504, 566 
3.230,156,689 
588,319,854 
163,733,304 
982,241,261 
197,198,220 
23,651,162 
22,337,446 
165,897,030 
150, 209, 266 


$329, 717,825 





380, 569,421 





100,088, 788 





199,668,133 


13,659,454, 822 


329, 717,825 








Corporation or agency 


Investments 
(net) 3/ 


Allocations, redis- 
counts, and loans 
to other govern- 

— corporations 

or agencies (net) 


Interest and 
Gividends paid 


Other ex- 











Reconstruction Finance Corporation 2/.....++sse« 
Commodity Credit Corporation....sccccsscccescece 
Export-Import Bank of Washington....scccccsesees 
Federal Deposit Insurance Corporation.....cesses 
Rural Electrification Administration.....ccccces 
Home Owners’ Loan Corporation....sccscccscsesece 
Federal Savings and Loan Insurance Corporation.. 
Pederal Home Loan Banks......ssccscesscsecsscces 
United States Housing Authority....ssccccccesece 
Federal Farm Mortgage Corporation.....ssssscsere 
Central Bank for Cooperatives....sccscccccsevece 
Disaster Loan Corporation.....cccocsccesescccces 
Electric Home and Farm Authority.....scccsccccee 
Federal National Mortgage Association 2/......- 
RFC Mortgage Company 2/....sscccereccccssseccece 


Total.ccccccccccccccssesesesssovessses 


$110,000,000 
365,086, 816 
302,994,410 
120,660,270 
50,625,630 
3,300,000 
761, 329, 840 
37, 705, 701 


$148,975, 887 
* 24,216,490 
35» 500,000 


$230, 768, 549 
18,486,602 
2,262, 329 
42,177,590 
771,310 
403,424, 500 
3,942,210 
17,096,432 
1,663,787 
216, 743, 320 
461, 368 
173,064 
2,332,681 
3,510,523 


$13,143,677 
16,263,277 
543,601 
709,590 
299,416 
9,142,692 
566, 883 
168,475 
60, 858 
12,963,872 
3,169,520 
168 
164,970 
58,529 
2,283 


$7,063, 465,453 
1, 364,968,059 
115, 649 ,038 
533,114,404 
206,004,936 
4, 666, 725, 447 
126,123, 746 
664,162, 317 
206,873,169 
2, 0s, 694, 615 
239,227,453 
26, 202, 715 
24,450, 722 
170, 590, 302 
159,331,542 








1,752, 702, 669 





209, 300,182 





943, 604, 265 





57,278,011 





17,632, 584,116 





1/ Receipts received in payment of mortgages 


Association and the 
Corporation figures. 


Mortgage Company. 


Includes U. 8. Government Bonds in the emount of $348,613,267 as follows: 
Savings and Loan Insurance Corporation, $12,664,500; U. 8. Housing Authority, $3,300,000; the Banks for Cooperatives, 


Federal Home Loan Banks, $31,987,091. 


eppear under "Repayment of Loans" in the statement of sources of funds. 
2/ Effective October 31, 1939, separate statements are being shown for the Reconstruction Finance Corporation, Federal National Mortgage 
RFC Mort 


Federal Deposit Insurance Corporation, $276, 


Previous statements incluied the latter two corporations with the Reconstruction Finance 
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Principal of Outstanding Obligations Guaranteed by the United States 


(In millions of dollars - compiled from reports received by the Treasury) 





Commodity Federal Farn Tederal ’ Reconstruction 
End of fiscal Credit Housing —— onl Finance 
year or month Corporation Corporation Administration | ‘ion bonds Corporation 
notes bonds debdentures notes 


United States 
Housing 
Authority 








Sea reueene 
WIT ecccccsccceces 
193. cccccsecsece 
1939. cecccccccces 


234.8 
on 
251.6 
255.2 
298.9 
819.7 


+ 
* . 

Fann no 
. 


Ce ok ok od 
tit a 


. 
- 
* ¢ 
ww 

. 
.-e 


seecccces 5. 
5s 


ee 
“ee 


450.0 


béeeeede oot 
yen He Se 


- 
. 
. 
e ¢ a6 Gs. s «4 ee ee *-e 
59 Vw Fow OANA AG ONY Vw 


. 
ee 
ee 
were rrwo 
. 

+ 


aw aro any Dew ON DOH 1 


BER S23 S88 88 SS5Ehs 


eee 
aoo 


$3 338 833 333 88 BSSESE 


BS SSS RRR BBR BR BS 


e-. 
. 
an 
.-e 
~ 


ictheseeie 


























* Preliminary 
Exclusive of obligations sold directly to the Treasury. 
Revised to include matured obligations. 











CAPITAL MOVEMENTS’ BETWEEN 
THE UNITED STATES AND FOREIGN COUNTRIES 
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Net Capital Movement between the United States and Foreign Countries 
1935 through January 1940 


(In thousands of dollars. 


Capital inflow (+) or capital outflow (-)) 
























































































































































Grand Nether- | Switzer- | Other To All 
cnet, England | France | Germany| Itely | jo 145 lend Sows Peal Canada —_ Asia anaes 
WET CAPITAL MOVEMENT: 
Jan. 2, 1935-Jan. 1, 1936.. | 1,412,486] 554,935] 210,20 +599 | 23,988 | 114,493) 130,379 | 129,964}1, 200,598 70,907| 128,303 12,672 
Jan. 1, 1936-Dec. 30, 1936.. | 1,195,922 4,401} 89, +32] 21,619 | 115,191 | 205,1 98,514 pag ed 190.457 130, reg ty 8,730 
Dec. 30, 1936-Dec. 29, 1937.. 801,915 382 | -17,836 » 766 |-23,478 | 82,216/ 271,914) 83,763 - +213) 209, 36 e541 | -5,507 
Dec. 29, 1937-Dec. 28, oe 0902 198. 333 57,812} 16,825/ 10,873) 12,695| 53,466 | 151,581 3 50,901 Be ~67,743 | 18,164 
Dec. 28, 1938-Jan. 3, 1940.. | 1,101,206] -84,607/ 129,215| 25,199/| 25,095| 145,689/| 218,975) 289,199 be ae 71,198 | 93, 134,062] 53,297 
Jan. 3, 1 fan. 31, 1940.. 37,595| -72,148 442 423] 3,645 e217| 25,339) 58,270| 13,7 1,7 i 6 -1,264 
iiaastosnanes ent ececsee | 4,918,026 | 1,029,298] 471,169 | 166,339| 61,742/ 466,067| 798,307| 811,291|/3,804,213| 226,592| 503,855| 297,275| 86,091 
leek == = 
1940-Jan. 10........ * 39,328} -17,234 6,097 -756| 1,332 7 8,491| 26,296) 24,823) -7,165| 17,077| 6,914) -2, 
ss 4 eeccceee 2.166 10,028 “$.079 535 876] 3,1 r 306 es ~9,910 ies 2,540 —— 1, 
ee 20, -15,052 .102| 2,715| 1,837] -5,719 2125| 21, 45 20 3; -2,157 
Wie Es -acueede -24, 2 -29,834 322} =-1,001| -400/ -2,239| 12,417) 6,119 "Gi shat 3 ah'ons 1,715 
Total Jamuary.......s+00 37,595| 72,148) 2,442 423| 3,645) -4,217|  25,339| 58,270) 13,75%/ -1,758| 20,468] 6, = 71,264 
MOVEMENTS IN SHORT-TERM 
BANKING FUNDS: 
Jan. 2, 1935-Jan. 1, 1936 964, 629 33] +383 177,610} 28,829] 21,011] 55,362 73.990| 69,476) 763,663/ 41,394 334358 96,140| 9,878 
Jan. 1, 1936-Dec. 30, 1936. 397,342 ol 28,599 »892| 18,254 229 38.950 32,192} 168,882| 82,251 | 120,672 ye | 928 
Dec. 30, 1936-Dec. 29, 1937.. 255,594 55.151| -29,162 1003 25. 996 9,283| 178,423) 34,625) 268,427) -69,087| 43,678) 24,083 |-11,507 
Hong = pany 26, i. 1 ee 1 438 Bil + nim 7 oe 1 oo a ae 262,611 ‘joe -1 eo! -77,158 1 oy 
c. 28, 1 fan. 3, 1940.. 2001, ’ 05, 147] 17, ’ 221g . 755.332 . 2996| 127,202 053 
Jan. 3, 1 fan. 31, 1940.. 22, Bm 3 one 747| 3,234| -6,065| 19,311 i ine 3 0 1 -762| -1, 396 
568,295) 331,962 | 155,414| 38,416 | 197,778 | 384,860| 552,424) 2,232,149 | 222,981 | 287,023| 194,114] 58,319 
“14.99 5,695 ~669 1,241 91 6,210 24,7 22,373 -11, 528 17,383 6,3 3 -2,064 
ell 4 -396 T 2,231 -818| 3,1 -9,920/ <1,914 14389 .061| 1,174 
11,936) 4,6 2,732] 1,747] -5,850 2,123| 20, 13,999; 3,510) 1,673 oe -2,205 
Bhs Macccccces -29,794 2985 406 920; =458| -2,537| 11, 5, -13,218/ 1,895] -1,121| -19, 1, 
Total January.....sseeee 22,363| =60,00%/ 2,046 7T47| 3,234) -6,065| 19,311| 53,965) 13,234] -8,037/ 19,324 -762| -1,396 
MOVEMENT IN 
BROKERAGE BALANCES; 
Jan. 2, 1935-Jan. 1, 1936.. 6,039 1 2,418 -152 123| 1,265 2,45) 1,431 7.553 pe 968; 2,878) -881 
Jen. 1, 1936=Dec. 30, 1936.. 6,811 4,01 7.977 “70 131| -2,195 8 Gog -1,070| 15,005| -3, 5,182 -788 862 
Dec. 30, 1936-Dec. 29, 1937.. 34, 687 7.494) 1,123 69} =109| 5,883 1,734 656} 21,4 - 3,700) 1,569 14 
Dec. 29, 1937-Dec. 28, 1 x 1,722} 1,060 -191 58; 1,828) -2,014 277 2,7 4 -1,552 220 
Dec. 28, 1938-Jan. 3, 1940.. 32,331 6,316| 7,528 -5 2,560 8,948 -203| 25,203) 5,008| 2,561/ -2,301) 1,860 
Jan. 3, 1 fan. 31, . 7,413 450 -52l 69 -3 1 567 710 275|__ 2,106 67| 5,078) -113 
Sabah. cssseccas sbbebineenece 87,315 19,111} 19,585 -184 195/ 9,372| 18,346| 5,801] 72,226) 9,701) 1,660| 1, 1,962 
Week ended 
WUO$Jan. 1O.seeseeee 1,143 227 124 - 20 114 215 500 746} 1,272 447 = -270 
S|) ee 2,038 Tl -60 43 1 ou 300 70 365 -53 B45 7 336 
Bins Rivcsccscs . 289 126 -509 5 -40 370 86 31 -292 134) 226 
Fede Beecccccee 4,521 420 -76 -52 -29 -57 -318 be -898 856 -39|_ 4,555 47 
Total Jamuary.......ss00 7,413 -450 -521 -69 3 41 567 710 275| 2,106 67} 5,078) 113 
MOVEMENT IN TRANSACTIONS ae 
IN DOMESTIC SECURITIES: 
Jan. 2, 1935-Jan. 1, 1936.. ps. so 149,780} 23,394) -5,353 95|} 50,4 55,125| 12,928) 286,237| 2,807] 3,685] 21,371| 2,560 
Jan. 1, 1936-Dec. 30, 1936.. 3 2174915 41,352) -2,102| -3,235| 107,21 145,036 | 25,604) 531, Bs 2840} 11,841] 22,763) 4,530 
Dec. 30, 1936-Dec. 29, 1937.. aus, 81, 2°26 ~9,965| -1,5 56, 235 Le 17,21 223, 997 eo | =< 2,722 
Dec. 2. 1937-Dec. 28, A 48,895 234869 168 -5,262 See -900 »487 e36| 30 -9, 5 ’ 1, 1,190 
Dec. 28, 1938-Jan. 3, 1 -108,257| 144,530 85| -5,532 500} 14,80! 42,919 | 3,843 a, nr -30, 423 1680 136| 3,260 
Jen. 3, 1 en. 31, 1980. 479 | -12, 365 567|__—-127 245 |__ 1,62 e484 | 1,985) -3.597|_-3.270 500] 1,677) 2a 
OB ntnepese ecvcccccecccce | 1,098,138) 325,693) 77,146 | -28,341 | -4,683| 229,361} 349,151 | 62,431/1,000,758| -5,89%| 30,615] 58,186) 14,473 
Week ende 
1se0-den. Bivarconen - -1,998 191 -72 48 wu 1,704 602 820/ -1,830 42 628 ~ 
. . 8% ’ 47 -33 70 gob 916 780 -1,247 71,199 202 574 -9 
-1, -3,715 2 -7 68 154 1,341 418} -1, 797 -2ks 89 94 266 
2,37 -15 59 291 523 185) -1,373 7 167 361 |__—-46 
Total Jamuary....sccesss 4,479] -12, 365 567 -127 2u5| 1,614 4,484} 1,985] 3,597] -3,270 500} 1,677 211 
MOVEMENT IN TRANSACTIONS ee en ——— 
IN FOREIGN SECURITIES: 
Jan. 2, 1935-—Jen. 1, 1936.. 125,158 67,757| 6,818| 13,275) 2,949/ 7,408] -1,192] 46,129) 143,145 ete 12,700; 7,914) 1,124 
Jan. 1, 1936-Dec. 30, 1936.. pen 48,304] 11, 247 rats 3,008; 14,924) 41,788) 135,108| 41,452 2.918 9155 2,410 
Dec. 30, 1936=Dec. 29, 1937.. end on 2623 ,059| 4,057/ 10,82 16,657| 27,267) 88,191| 8,785] 159, 7,4 3,264 
Dec. 29, 1937-Dec. 28, _ 3 -7, 3352 6,482] 7,027) 6,2 -694| 50,687 se 49,392) -8,644) 9,271| 2,869 
Dec. 28, 1938-Jan. 3, 1940.. 115, ~3. 992 15,965| 3,515| 7,143] 2,026 7,889 | 23,154 31,231| 17,647 1025] 1,646 
Jen. 3, 1 ‘an. 31, 1940.. 1298 71 50 -128 16 193 977| 1,610 7,443 577 4o2 my 
Fotale+.srrsceesereeeeeeees 737,987| 126,199} 42,476 | 36,450) 27,814| 29,556| 45,950 | 190,635 = a 196 | 184,537| 43,229 | 11,337 
eek ended 
1940—Jan. 10...... see 6,028 0 87 -15 23 47 362 420 884} 4,921 99 111 13 
eS Ie 2,017 296 193 -6 101 65 -92 394 894 912 1 1 -2 
Tan. Qbiscccceee 2,352 473 33 “32 17 17 291 738 1,192 12 117 1 8 
Tan. Blecesesece 1,901 -5é 37 -14 28 && 416 873 8 257 58 15 
Total Jamary......... oa 12,298 671 350 -128 169 193 977| 1,610 3,842) 7,443 577 4o2 Bn 
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Short-Term Foreign Liabilities as Reported by Banks and Bankers 
in the United States for January 1940 


(In thousands of dollars) 


























Liabilities as of Grand | United Bel- Ger- Fether- Sveden | Svits- | Other | Total 
following dates total | Kington | 778° | giun | Pemmerk| Finland) Jo | Italy | ients [MON erland | Burope | Burope | “anede 
TOTAL SHORT-TERM 
FOREIGN LIABILITIES: 
Jan. B.cccccevee | 2,948,035| 448,217] 288,225] 159,228) 28,069 | 21,350) 9,494) 38,500| 204,851 /56,259| 142,229) 376, 109,800/1,882, 622 
R 4 43h, 293,621 1A ge 29,712} 20, 8,559 a 205,488 28.280 157,629 Haka 114, 104/1,907,698 > 
162,008] 28,009 | 19,463 | 6,228| 41,867 | 208, 746/64, 201 123-031 355,708 117, 791|3,907,881/ 262, 
163.265 28,639 | 16,236 | 8,576| 43,840) 202,712 ee oat 168, 383, 122,490/1,919, 812 265 
166,215] 28,703 | 23,822 | 9,133| 43,654) 200,293/66, 162,385] 395,505 | 120,896/1,912,634 892 
TOTAL LIABILITIES 
PAYABLE IN DOLLARS: 
Jan. Becccceeeee | 2,887,207] 409,954) 286,657 ee 28,027 | 21,333 Hy 4 O11 | 202,932/55,918| 142,877] 375,835] 109, 396/1,837,713) 272,631 
Jan. 10..seceeeee 2,922,186 393,091} 291,477) 1 0105 29,661 | 20,356 | 8, +786 | 203,589 21-993 151,265 381,781 | 113, 730|1,858,833| 260,731 
eS ae oo ie 282,981} 161, 21-917 19, 52 | $,079| 41,450] 207,218 ee ees 153,145 | 380,483] 117,415/1,858,992| 260,797 
Tan. Qb...cccseee | 2,947, 366 »141| 287,821/ 162,437] 28, 16,224 | 8,425 N38o2 201, s 168, 221 spe 122,112 eS 264,271 
Jan. Bl.scossecee | 2,935,386) 363,927| 288,586) 165,272| 28,676| 23,811 | 8,983| 43,147) 199,023|66,793| 162,142 »869 | 120,550/1,865,779| 265,925 
Deposits for 
foreign account: 
Jan. 3. sereee ++ | 2,752,896] 400,553) 281,787) 155,830) 27,280) 21,317 | 9,052 gi.08 195, 349 228 133,226 ease 107,593] 1,788,693 oy ot 
Jan. 10...seeeeee | 2,783,980| 386,110] 287,351| 158,287 29,150) 20, 8,091 054 198, 368/37 148, HS 1} 112, 1,816,818 ae 4 
Sethe Bcc ccscccs 2. 188.145 387.589 278,804| 158,771| 27,531 / 19, 7,710| 40,482) 200,980 Pee 144,628 | 367,841 | 115,533|1,812,907 om 
Jan. Qb..scecscee | 2,806, nage 4 265.00" 159.971 ie 16,219 | 8,220} 42,583) 195,273) 64, 317 . be 120,98 1,825,909 +142 
Jan. Blicscccecee | 2,796,540| 355, 2441 | 162,971| 27, 23,807 | 8,828) 42,358) 192, 5,985| 154,879) 382, 118, 1,820,108] 264, 2k6 
Bills held for 
foreign account: 
Ss Bi cces esos 103,062 }:057 1,348} 2,382 123 15; 151 7| 5,548; 456| 8,264) 9,192) 1,140) 36,243) 1,77 
Se. Wiiceccsvece 99.658 »O18 938| 2,360 9 91 2,876) 350 9, 925) 26,432) 1,7 
7. 106, 1.263 Le 2,383 1 8 72 670 Hell 202; 8,192) 10,528 992} 36,386) 1,963 
104,417 982) 1, 2,431 93 H 72 +983} 189 +359} 10,190 ie 34,718 1 Ste 
Jan. Blicceeecess | 100,815] 6,798) 1,006) 2,227 55 87 5l2| 5,588) 167 .908| 11,055 35,149) 1, 
Short-term United ; 
States Government 
obligations held for 
foreign account: 
Feds § Yosecccccce 10,085 10 - - - 15 - 500 - - - - - 
Seme Woeeecececce 24,360 ae 19 - - - - -| 1,574 1| 2,736 460 52 50 ~ 
Fame UJeccccrccce py 10 - - - - ~ 40 500 - - - - 550 6 
Seite Aicecccccese 20, 10 - - - - - 4O 500 - - - 175 725 - 
Sams Picccccesecs 20,993 10 - - - - - 4o 500 - - 175 125 - 
Other liabilities 
payable in dollars: 
Sans: Bocccccsvce 22,164; 2,334) 3,522 231 624 1 364) 1,535 193 387| 2,286 63 12,192 271 
Jan. LWeececsccee 13,987 7T51| 3,1 58 409 53| 227 323 51 362; 1,502 67 8,529 Cj 
Ten. LTececeoecee 4, 935| 3.2 32 sh -| 27 258 113 325) 2,124 890 9,149 
Jan. DW. .ccccccce 15,327 om 3,153 36 359 -| 133 227 153 325; 1,486 6 9,641 277 
Tan. Blececceeces 17,038; 1, 3,139 T 979 - 237 453 1 355| 1,352 9.797 3m 
TOTAL LIABILITIES 
PAYABLE IN FOREIGN 
CURRENCIES: 
Gam. Becccccocce 60,828 .263| 1,568 785 ke 17; 1& ugg; 1,919) 34 352 54 ou) =, 1,991 
Jen. 64,199 i 7a 2,144 791 51 aj 1 465| 1,899) 287 374 Sus 37% nets 2,080 
Jan. 39 42,343| 2,078 822 32 11} 2 417| 1,528) 292 252 589 376| 48,889) 1,797 
Jen. 24 ve 63,0 pet 2,129 28 12} 1s 368; 1,091) 286 = 22 378; 48,819; 1,423 
Fe Porvcccocece 59.353| 40, 2,005 943 27 11}; 150 507} 1,270) 193 3 36 346| 46,855 967 
Borrowings from 
foreign banks: 
Bits: Bincodidoce 21,1 6,760 133 37). 2 2 86) 16 oui ay J 1,376 
Jan. mee 20472 6,594 312 555 és al ie ps 1 128 24 eh 33 3B 11hko 
BRS Ba ccccccace 19,623} 5,710 302 30 lj 1 287 3 131 ish 27 331 coms —_ 
Paths Brecccscccce 17,382 3138 a 23 23 12| 148 oeh 135; 112 183 156 333 hb TH 
Tan. Bleccccccces 14, 384 . 8 23 11} 147 301 295 65 179 298 312 230 370 
Acceptances made 
by foreign banks: 
Same FJocccccccce 31,093! 27,973 eo 132 - - - 148 810 70 3 5 ll} 30,516 507 
Fes Weseencesee pg 30,225| 1, H 102 - - - 66 857 86 68 -| 33,105 
4 31,137; 1,62 125 - - - 61 770} 105 24 63 - a4 515 
325809 1,608 135 = = a 4 878 105 7 87 § 3" 398 
3% 31,87 1,655 127 - - - 1 891 73 7 88 - 871 381 
Other liabilities 
payable in foreign 
currencies: 
Tats  Jocccccccee 8,585 5: 101 87 4 - ll 23; 108 98 246 4,608 108 
Tan. l.ceeee 10,010 te 1 134 3 - 3 4 re 196 a 6,14 115 
Tame Wocccocece 10,161| 5, 1 126 2 - 3 & 255 45 6,672 
Felis Biecccvcvece 9-928 2229 127 132 H - 3 59 78 258 % o71 11 
Sine Beccevecece | «By 982 105 128 - 3 52 ay 55 57 250 : 21 






























































Short-Term Foreign Liabilities as Reported by Banks and Bankers 
in the United States for January 1940 - (Continued) 


(In thousands of dollers) 
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Jan. 24...... coce 
Tan. Blesesescece 
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Short-Term Foreign Assets as Reported by Banks and Bankers 
in the United States for January 1940 


(In thousands of dollars) 










































































Asset f Grand | United Bele Ger- Nether- Swit Other 
oublackas dethe total | Kingdom Beenee giw Denmark| Finland oun Italy Sank Norway | Sveden a Burope i Canada 
TOTAL SHORT-TERM 
FOREIGN ASSETS: 
Jan. 508 , 702 2921 4, 6, 3.155 | 1,446 |53,369| 11,753 -680 | 3,562 8,690 ’ 27.9 172,225 | 39,74 
ym 514,554 1,525 4, 6,239 3,482 | 1,416 |53,103| 13,263 226 o7 175 7.897 aor oe oke 174,979 g3-96 
Jan. 522,973 | 50,827 4,773 6,740 | 3,864 | 1,247 |53,168| 13,175 pe ’ 7. ’ 27.908 185,082 1,1 
Jan. adevcteed 316.99 51,637 he 7,344 | 3,818 | 1,085 |50,78%| 13,401) 7, 4, i= 5,105 »433 | 183,014 | 40, 
Tan. Zl..cseeveee + | 533.043 | 56,159 | 5, 7.178 | 3,662 | 1,213 |52,261| 13,673) 7,187| 3,652 +487| 5,050 | 27,267 | 189, 40,052 
TOTAL ASSETS PAYABLE 
66,745 | 22,662 582 283 zn 17 354 755| 1,185 310 897 792} 1,448 | 29,316) 9,563 
67,797 | 24,362 _ 1g 25 36 % 766} 1,403 343 902 B 1,390 30.989 9,447 
77,032 | 32,246 136 149 30 36 760} 1,780 378 958 19; 1, 9, 10,717 
age 33,330 178 33 33 729| 1,852 38h 824 5 | 1,635 624 | 9,865 
82,9 38,618 709 296 35 38 12 731} 1,850 320 758 389} 1,693 | 45,561] 9, 
pa ee eoeee | 23,997] 11,682 253 25 1 4g 86 765 121 7 686 a4} 14,501 ,010 
Jan. 10... me pag 13,549 oa 88 1 10 43 91 9 98 a read 69} 16,249 862 
— saee 32.168 19,062 367 14 2 3 4g 97 bg 122 P .. 22,252 | 7,892 
Ss. Bids scctias e 32, 19,468 32 149 15 1 53 70} 1, 139 292 407 22,684 J.a0e 
Sis Ths cccaccaces 36,016 | 22,366 410 272 18 - 53 74 1,473 3 225 ake 312 | 25,518 oy 
Deposits abroad for 
® an Genet 
clients: 
Mis. Bisievce ane 28,012 | 4,098 172 25 - - 279 580 83 15 7 28 540 5,827} 1,294 
Be We csrecesvce 27,941 50935 198 27 - 2 2p 574 88 18 1 5 540 2670 1,487 
Sem. Bisaces soscee | 29,092 0791 156 28 - 1 2 81 10 1 15 539 463] 1,842 
Sens Bi cccess ates 7,922 Hes 178 25 - 12 261 sb] 9 1 3 539 39533 1,722 
Fhe Moeccccsccece 28,793 5, 171 22 - 17 ho 556 52 9 1 3 539 781 | 1,287 
Other assets payable 
in foreign 
currencies: 
Jan. 14,736 | 6,883 1 5 6 16 27 89 337 174 39 78 82h 8,988 | 1,259 
Jan. 14,227 | 6,897 1 3 6 17 32 101 3 | a 112 781 9,010 | 1,098 
Jan. 15,172 | 8,393 8h 7 6 19 31 104 332 2 ee 121 1 | 10,6386 984 
Jan. 17,477 | 10,008 126 4 18 20 31 93 368 236 531 7 | 12,407] 1,041 
Jan. 18,127 | 10,890 128 3 17 21 31 101 325 238 532 ib su2 | 13,262] 1,064 
TOTAL ASSETS PAYABLE 
IN DOLLARS: 
Mag. Biiczecen «-- | 441,957] 17, 4,36 6,245 | 3,124 | 1,429 |53,015| 10,998| 4,495] 3,272 +793| 4,413 | 26,503 | 142,909 +181 
ye RGR - | 446,757 ee 4 4,1 6,511 3457 1,380 |52,753| 12,497] 4,823 3,432 Le woke 2 ese 144,050 | 30,014 
JaMe Le cccccccece Ws, | 18,581 4,166 6.992 3,83 1,211 | 52,819 12,415 5,473 | 3,677 oom poe 26,415 145, 681 30, 4ur 
} SF SOR. 440,945 | 18,307 | 4,294 L: 3,785 | 1,052 |50,439| 12,672} 5,216) 3,685) 6,416 +960 24,798 | 142,390 | 30,883 
Jan. Zleseescoeeee | 450,107 | 17,541 | 4,556 882 | 3,627 | 1,175 |52,137| 12,942) 5,337| 3,332] 5,729] %,661| 25,574 | 143,493 | 30,756 
Lome to foreign 
Danks: 
Sits Tocicccosies | 2) 7. 601 | 1,067 1 - |26,857| 1,170 oe 18h 350 496} 8,437 | 46,734 | 6,884 
Jan. 10...-.+eeee0 | 184,008 | 7,220 626 | 1,12 1 17 |26,711| 2,358 3 186 252 223} 9,195 18933 7,330 
oe | RRS + | 179,350| 8,772 He 1,151 1 - |26,703| 1,808] 1,029 185 307 228 | 8,719 we 7 | 7.752 
Ditie, Ts ca<ccntecs ipo 8,282 1,203 2 - 250325 1,862} 1,060 188 250 663 | 7,407 eTll | 8,081 
Gils Whsdswdsncess 183, 7,947 735 | 1,151 1 - »860} 1,665 602 162 238 335 | 8,303 | 45,999] 8,772 
Acceptances made for 
foreign banks: 
214 | 3,040 | 1,242 | 3,861 | 2,668 253 11,800} 6,832] 1,917| 1,336 >| By 41,886 | 2, 
1605 | 3,26: 1,060 3,864 | 2,944 177 |12,047| 7,125] 1,863 1196 qrlg6 21680 re 41,91 om 
’ 3,4 1,250 | 3,653 | 3,338 97 on 7,282] 1,839 1.992 30991 2,697 Ee 4, 2, 882 
77,335 | 3392 | 1,395 | 3,388 | 3,284 92 15024 7,569) 1,755] 1, 3,843 2.67 8 | 43,119 | 3,125 
»123| 3,278 | 1,381 | 3,328 | 3,134 85 }14,374) 7,765) 1,724] 1,589] 3,253) 3,262 686 2848 | 3,119 
Other assets payable 
in dollars: 
TaN. Zeveccsceees | 193, s012 | 2, 1,31 455 | 1,176 |14,358| 2,996) 2,214) 1,752) 2,292) 1,024] 17,173 | 54,289 | 20,732 
Me Weeveceseeee | 100¥ beet 4 Loon 12 | 1,186 |13,995| 3,024) 2,557| 1,750] 2,307] 1,139 1b 633 5 [38 20,013 
Jan. 17.. sees | 191,003 6.376 2,411 | 1,787 5 | 1,124 }14,107) 3,325 2 bos 1,900} 2,3 992 | 16, 54, 19,807 
Jan. Qeseccccseee | 183,957] 6, 33 4 2,575 499 960 |11,898| 3,241) 2,401) 1,889] 2,323] 1,018] 16,693 325960 19,677 
Cha. Teacccchccie ° 6,3 2, 2,403 492 | 1,090 |12,903] 3,512) 3,022] 1,581) 2,238) 1,065) 16,585 | 53, 18, 
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Short-Term Foreign Assets as Reported by Banks and Bankers 
in the United States for January 1940 - (Continued) 


(In thousands of dollars) 

































































Panama | Other Total J Phil- 
Assets as of Argen- Hong | “sper, Other | Total | all 
following dates tina | Brest | Chile | Cuba | Mexico /& ae) ee Chine | Kong [Keres ant) ippine | asta | Aste | others 
TOTAL SHORT-TERM 
FOREIGN ASSETS: 
Gaps Sesccdsceces 16,823| 32,216) 9,736 |10,464 |) 5,889 1,012 | 37,202 | 123,342 | 22,004 yo 102,133 mie | 21,622 | 174,104 | 9,287 
Jan. 10..... cocces | SRO 319 9,777 | 9.70% +699 1,019 | 38,096 | 111,902 22.793 1,412 107.690 26, 20, 178,601 | 9,611 
GE Wiiecsedeces - | 13,509) 30, 9, 11,332] 5, 1,002] 38, 110,183 | 22, 1,442} 104,845 | 26,464 4 176,849 | 9,701 
Bais Biccesscccs ‘ 12,598| 31,718) 9,62% aan 212 97% 30983 110,749 | 22,818| 1,721 | 101,608 | 26,675 | 21,603 | 174,415 | 10,024 
Bhs Deicsdscceee 12,909} 31,181 | 9,627 | 10, 465 927| 36, 110,181 | 22,494/ 1,643 | 111,178 | 26,613 | 22,720 | 184,648 | 9,109 
TOTAL ASSETS PAYABLE 
IN FOREIGN CURRENCIES: 
Jan. 1,514 234 3 70 767 4g Sill} 2,948) 19, 776 1,573 z2| 1, 23,882] 1,036 
Jan. 1 bau 121 5 72 Les} 1 332} 3.034 13 833 13s 205 1 ene 23,501 886 
Jen. 1,442 125 5 76 352; 2,815) 19,44 = 867 208 | 1,850| 23,202 898 
Jen. 1,164 122 5 ui sah st is 3,067| 19,28 1,423 186| 1,82%| 23,561 888 
Jan. 1,415 123 5 1,606 9 7| 3,641) 19,363) 979 1,431 146 | 1,647) 23,566 873 
Banks own deposits 
abroad: 
BH.  Joccccce eee 162 4 1 46 15 850 166 1 227 201 666} 1,603 33 
am. 2 peebaceees e 257 3 1 u Ft 15 a % 195 = 172 199 Epe| 1,541 23 
Bie Bis ceecsice i 177 3 1 Eat 15 u 200 Gay 166 200 7 1.1% 19 
Bids Descccccece ° 337 3 1 4g 15 % 1,135 133 410 151 179 ie 1,658 27 
Bis. Wekccdcscoes 285 3 1 us| 1,426 15 1,810 190 539 py 139 1; 1,721 23 
Deposits abroad for 
account of domestic 
clients: 
Bis: Baoscoccunce 506 25 1 - - - Tm 606 | 19,208 410 23 1 377 | 20,019 266 
, ee pa 15 2 - - - 15 6 19,238 372 33 - 354 Ray 150 
Mie Medaceccces e 20 2 - - - 80 19,229 378 1 33 19,9 217 
Jan. 2...... sues 5s 1s 2 - - - 5 605 | 19,137 399 | - 19,849 213 
FR. Becccoccccce 509 19 2 - - - 87 617| 19,157 398 - 314 | 19,895 213 
Other assets payable 
in foreign 
currencies: 
Biba i Jarcccccenee B46 1 au 168 os au4| 1, 20 25 1,323 10 882) 2,260 737 
a r pewieoocine e 8 193 Q 2 188 36 23 a 16 31 1,163 6 47) 1,963 713 
Fads Bo ccceccese ° 761 102 2 32 161 uu 1,360 16 29 677 7 751 | 1,480 662 
Rs Dlssccovceoss 293 101 2 2 178 26 ba 1,327 16 33 1,245 7 BB 2,054 64g 
Sets Bccccncesee ° 621 101 2 38 182 ou 1,214 16 ka 1,243 7 1,950 637 
15, 1,982 " 10, 122 63 | 36,892|110,394| 2,610] 1,164] 100,560 | 26,193 | 19,695 | 150,222/ 8,251 
12.86 33,018 eH tbe bve36 36 37,766 108, 866 2,946 273 106,282 | 26,021 | 19,272 | 155,100| 8,725 
12,067| 29,917| 9.735 | 11,256 He 953 | 38,400 107. 368 3,001 10 | 103,978 | 26,256 | 19,803 | 153,648 set 
11,434 “Sob 3005 11,016 | 4,905 933 | 38,189 20}. 3,532 A 100,185 | 26,489 | 19,779 | 150,854 | 9,2 
11,494} 31,058 | 9,622 |10,288 | 4,859 888 | 38,331 a 3,132 109,747 | 26,467 | 21,073 | 161,082 | 8,236 
4, 364 Hee 26 | 4,563 Lol 25 | 3,205) 15,838 317 438 | 72,799 | 16,373 | 13,748 | 103,675 107 
73 me 2 3,892 pes -| 2,849) 15,432 ~ 207 a. 26.803 13.08 112, 367 5 
2, 172 5.043 15 -| 2,975| 13,792 1 208| 76,763 | 16,367 | 13, 107,80 
2,004 4, Ugg 7 e337 402 9 2,723 1 »891 525 466 . 16,374 iR'tes 109; 328 des 
1,732} 2,932 90} 4,534 4ou -| 2,828) 12,519 oh7 236} 83,453 | 15,966 | 15,443 | 115,945 541 
S11} 14,598| 1,103] 1,903 Yau 161 | 4%,237| 23,297 361 478 1,560 | 3,593 631| 6,823 643 
oe 1 116 Be! 571 yl 4 23,085 306 88 4 3.401 819 ee 772 
14, ° ° . 23,51 12h 1,7 4 839 . 817 
658/ 14, 1,126 1,8 oe 2 Mees ast a 121 1,807 3208 781} 6,321) 1,224 
714 | 14,691] 1,176) 1,907 32 ’ 23,513 455 103 3,803 | 3,282 623 8&8, 1,177 
4} 1h at 6 629 4, 36% 466 
Other assets payable 
in dollars: 
Be Saccccccccecs 10,134 | 14,135] 8,602/| 3,928 Pe 777 | 29.449] 71,259 1,932 ous 26,201 6,227 92236 39.724 1.608 
~~ = Widedecodca 8.77] 136 s. 3.923 He oa, ig 10.938 et = ots onl 1992 Ae od 
OM. Lfecseeescece . . . . . . , , , . . , . 
ite Biddcestscdes 8.7 12, 380 8, - B 00s 3.8 pa} 30, D235 2,597 282| 20,849 6,913] 4,570] 35,212) 7,274 
Gs Dice nidecdcs 9, 13,436| 8,3 3,847 | 3,826 8 31,139 | 70,508) 1,829 325| 22,491 | 7,219] 4,807 .671| 6,518 
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Security Transactions as Reported by Banks, Bankers, Brokers and Dealers 
in the United States for January 1940 


(In thousands of dollars) 




















Transactions during Grand | United France | Bel- | Ger- | rary | Bether-| sae, | Swite- |Other | Total lesis | dagen, Other | Total] Al) 
week ended- total |Kingdoa| giun | many lands erlend |Burope | Burope | “ened | Auer- | Kores and) 010° | sete | other 
TOTAL PURCHASES 
IN THE UNITED STATES 
FOR FOREIGN ACCOUNT: 
fa Eee ae 19,015 | 2,173 679 | 725 13| 124] 1,222 3.369} 409] 8,774] 7,181) 1, 1 1, ~ 
Sis Mins tis vcese’ 19,481} 1,312] 1,215 rad 18] 126] 1,365 1l2| 3,.885| 889] 9,472] 7.735 3 22k 1,065 11289 ; 
a) eer - | 20,960] 1,630] 2,922 7 22] 206] 1,901 179 | 3,489 | 860 12.906 5,519 | 1,392 332 | 1, 4 Tl 
DGG Mcindicrass - | 13,075 833} 1,173| 422 11] 101] 1,382 57| 3.832 &% 8, 2, 872 4 322 
Sint Bisse eaeiod 12,425 | 1,090 5 33 7| 14] 1,217 51 | 3.49% 7.451 | 3,267] 1,007. 703 7 53 
Purchases of 
domestic securities: 
Stocks: 
Jan. 3 - 7 973 36| 1,829) 213] 4,315] 1,538) 502 6 830| 836 2 
Jan. bo 14 69 | 1,015 86 | 2,979 ioe 6.323 Le 581 6 999 | 1,005 18 
Jan. 534 19 31 | 1,412 145 26305 503 | 6, 1,1 179 171 | 1,708 | 1,879 2 
Jan. 24 253 ~ 62 966 49 | 2,630] 323 a 4 388 5u 7 Fes 2 
Jan. 185 1 23 192 43] 2,210] 115] 4, 878| 526 1 32 
Jan. 38 13 33 146 12] 1,138 13| 3,094 51 3 41 5 
Jan 17 1 22 220 3 2 198 | 1,503 36 10 59 1 
Jan 12 - 70 336 10 7 3.259] 1,418 38 7 B 2 5 
Jan. 6 8 22 2 - 56 | 1.733] 1,0 87 2 58 
Jan 23 4 17 221 3 461; 134) 1,397] 1,170 43 14 32 46 6 
Purchases of 
foreign securities: 
Jan. 7,883 146 102 333 - Bh 103 12 4ko2| 183 2.365 4,947 | 1,412 106 36| ihe 1 
Jan. 8,u Ps 33 1 3 35 130 2 5ug| 285/ 1, 6,279 333 208 7| 215 bY 
Jan. 5,870 7 2 7. 3] 105 186 517} 31l/| 2,1 2.953) 5 15 4] 158 7 
Jan. ° 295 1” 3 17 180 8 561 1,662} 1,1 a 1 18| 152 28 
Jan. 3.407 190 60} 105 2 204 5 823| 317] 1,760] 1,119 38 29 46 15 15 
TOTAL SALES ; 
IN THE UNITED STATES 
FOR FOREIGN ACCOUNT: * 
Gs Betucciiscens ° 2,285 371 | 155 119 602 66 | 1,395| 178] 5,267] 3,144) 696 36 530| 566 31 
pO 13,415} 3,022 937 33 105 55 97% uy rine 137| 7.498| 4,573] 796 18 508 22 
PSG | See +» | 20,085 oru33 2,324 118 35 | 1,042 133) 2,797; 221 |12,338) 5,197] 1,092 33 | 1,344 3 82 
Gs Wes dacatscecs 12,841 ol 1,195} 130 au 16 | 1,175 2,312; 120| 9,257 23 677 18 5us ug 
MES Besicesscsces 11,248 | 3,306 590} 157 % 47 881 2,595; 162| 7,828] 2, 289) 295 8h 
Sales of 
domestic securities: 
ay w63| 1,690| 26 \ 86 2ou| 260 uss 
Jan. 5.463) 1, 7 95 31 10 1 930 3. 1, 1 7 
Jan. 9,121} 2,296 Fu 3 18 S 10| 1,257 61 Hee 3,007} 540 2 388 Pe 18 
Jan. 12, 4,572 182 3 27 Mh, 113] 1,553) 155| 8,063/ 2,047) 550 & | 1,291 | 1,29 69 
Jan. 9,366 He 451 89 2 14 1,811} 100] 7,253] 1,234 1 ph} 22 
Jan. 8,180} 2, 477} 103 18 32 577 1,810 91 .010| 1,434 6 290 61 
Jan. 1,487 325 7 28 -| 106 146 22 2a 9 934 508 18 - au 
Jan ad 59 60 4 5 288 33 41 | 1,508 392 be - 2 oh 1 
Jan 4, 72} 1,513 6 2 13% 1 582 23| 2,756 a 7 4 3 7 4 
Jan. 1,809 186 7 6 13 2 110 - 162 9 “= 34 5 - 49 4g 6 
Jan. 1,552 230 45 2 10 149 - 363 25 616 37 - 1 1 3 
Sales of 
foreign securities: a » , - 7 " a 6 
Se See See 2.7. 31 32 3 3 11 621} 1, 18 21 3 ~ 
MR. Weccigeccccs ‘ 2, ite e 18 12 Bu 1 221 5 826 ae 221 14 66 80 3 
Seth. Bs cic seas cs . 3,410 389 1 4 134 1 662 3) 1,529 ra + uu 25 10 35 a 
Ray Merksi iccasiic 1, 163 147 35 33 - 181 22 11 91 287 7 6 3 20 
POR Wivacicads esa 1,527 227 43 9 1 6 155 - 9 390} 199 - - 
TOTAL PURCHASES 
ABROAD FOR 
DOMESTIC ACCOUNT: 
ie ae +» | 1,008 95 - - - - - - - - 95 907 1 - d oe - 
Sst BGs i cpussiccis 1,327 323 - - - - - - - - 323 980 - - ~ 
Bs BR cc tivesacece 1,902 22 1 - - - - - - - 2 1,795 - - 14 ty - 
eds MB kd ckehcdeo - | 1,197 1 - - - 99 - - - 1 1,010 6 - 15 15 7 
Sens Bhi civadesies 1, 210 - - - - - - - - 210} 1,071 - - 13 13 ~ 
Purchases of 
domestic securities: 
Stocks: 
3 83 73 - - - - - - - - 73 9 1 - - - - 
1ll 108 - - - - - - - - 108 3 - - - - - 
85 85 - - - - - - - - 85 - - - - - - 
139 53 1 - - - 83 - - - 137 2 - - - - - 
72 57 - - - - - - - - 57 15 - - - - 
ab 22 - - - - - - - - 22 2 - - - - - 
104 7 - - - - - - - - 7 33 - - : - ° 
1 - - - + . - - - - - 11 - - - - - 
2 1 - - - - 16 - - - 17 12 - - - - - 
a 3 - - - - - - - - 3 18 - - - - - 
Purchases of 
foreign securities: 6 
Gy Bencksiciesss 901 - - - - - - - - > - - - - 
Jan. Fas A acelin 1,112 144 - - - - - ~ - - 144 gus - - 2b 2 - 
Bhi: Bes cestaccess 1,806 7 1 - - - - - - - 8| 1,784 - - 14 14 - 
is Diicnasiacts os | 1,029 12 - - - - - - - - 12 6 6 - 15 15 
Bs Wivaccsesceees 1,201 150 - - - + - - - - 150} 1,038 - - 13 13 - 
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Security Transactions as Reported by Banks, Bankers, Brokers and Dealers 
in the United States for January 1940 - (Continued) 


(In thousands of dollars) 
















































































Latin} J; 
Transactions during Grand | United | pace | Bel- | Ger~ le Sveden | Sits- | Other | Total 7pm, | other | Total | All 
week ended- total | Kingdom gium | many Italy | ends erland | Burope| Burope Canada ba ae Asia |Asia | other 
TOTAL SALES 
ABROAD FOR 
DOMESTIC ACCOUNT: 
Tec Bocccccccccce 1,049 105 - - - - - ° - ~ 105 gue 2 * Pe - ve 
Fan. Weesescoses an 975 167 - - - - 2 - - 201 173 1 om * ‘ a 
Dh Bice ccaste ccs t  Reeee 129 Tm - - - 13 - 3 - 957 12 - mn . » 
Jan. M...seees coos | 1,824 i - - - - 5g - - 512] 1,295 17 « ~ . ° 
Jan. Jl... eee 1,356 19 3 1 - - 15 25 - 1 aya} 1,115 _ 4a 7 af . 
Salee of 
domestic securities: 
Stocks: 
Bs Beccccesisces ‘> 10 10 - - - - - - - - 10 ° - es = ‘i é 
Tan. LWessereeeesee 6 3 - - - - - - - - 3 3 “ é “ nm . 
Fie Boeccccccvess ° a 20 - - - - © - oe - 20 i - ‘ a * pa 
Tan. Be. sceeveees ° 60 au - - - - 32 - - - 56 - 4 - ~ - - 
Jae BRecccccccccce 56 35 3 - - - - ° a “ 38 18 in ~ is : . 
Bonds: 
Fah. Seocccccccces 1 - - - - - - - - - - 1l - - ~ ° - 
Jan. 10. oe ‘ 147 - - - - - 1 - - - 1 146 - * ° a a 
Jan. L]..cececceeee i] - - - - - - - - - - 69 - ° ° ~ am 
Jan. We.cessevee ee 172 2 - - - - a - - - 11 161 - - - - - 
Jen. 3i.. asaces 2k - - - - - - - - - - « “ p ° 
Sales of 
foreign securities: 
BBs « Brccdcasceces |} 30 28 - - - - - - - - 95 931 2 - - - - 
Jan. woee 822 1 ~ - 7 - 1 - 32 - 197 62u 1 - - - - 
Jen. 1,128 109 t% - - - 13 - 3 - 229 887 12 & « i a 
Jan. 1,92 3 - - - - 18 - - 445} 1,134 13 - - « - 
Jan. 1,276 1 - 1 - - 15 25 : 1 203| 1,073 - - - - - 
Foreign Balances in Brokerage Accounts as Reported by Brokers 
and Dealers in the United States for January 1940 
(In thousands of dollars) 
Balances as of Grand | United |p nce | Bel- | Ger- Hether-| s64 Swits- | Other | Total —_ latin | Jagea, Other | Total | All 
following dates total | Kingéos give | many |7**7 | ienas |* erland | Burope| Burope . — eg Asia jAsia | other 
Foreign debit balances: 
(due from abroad) 
Jen. 3...00- icine a ies} 2,464] 1,639 | 2,646 | 2,717 | 18,086 | 16,102 | 5,455 123 |11,077|11,200| 47 
Gs Diccdccccncs 2 1 1,805 | 1,555 | 2,764 | 2,848 | 17,335 | 15,283 HY 89 |11,241/11,330) 702 
Jan. 17..... 9s} 1 ae 5 16989 2,528 | 2,863 | 16, 15,115 | 5,392 88 /10, 10,982 
Jan. 26...... 72 | .1| 1,667; 1, 2,789 | 2,747 | 16,456 15.038 5,474 = 10 9 11,128 
| a gee 108 | 153| 1,729 | 1.480] 2,872 | 2,729 | 16,694 | 15, 5,395 163 | 6, 6,783; “12 
Toreign credit balances: 
(due to abroad) 
Bais. Seacdvcese oo. 1M ,066 | 9,338 | 1,27 zo} 160| 5,4 410 | 15,409 | 1,464 | 40,811) 4,559 | 5,095 154 | 1,272] 1,426] 2,104 
Bs WBocedsccccce 3. bess 9,307 | 1 203| 169 Rom sab 15.948 2,118 | 40,606 | 5,012 Ree 1 1,248) 1,398| 2,118 
Be Weevececces . ’ 2 6,485 | 9,527/ 1,1 172| 181) 4,881 34 | 15, 2,170 | 40,492 +791 | 5,430 143 1. 1,597 | 2,109 
Jan. M..sccccecee | 5H,114%| 6,902 - 1 172 7 4, 760 306 | 16,237 | 2,015 pt so » 220 129 | 1, 1,873 2.99] 
Jan. Blissecccccee | 476) 6,547) 8, 1,11 156) 1 4,785 327 | 16,002 | 2,147 | 39, 5,607 | 5,102 103 | 1,984) 2,087/1, 
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Security Transactions in Joint Foreign Arbitrage Accounts as Reported 
by Brokers and Dealers in the United States for January 1940 


(In thousanis of dollars) 





Grand 
total 


Bel- 
ecius 


Ger- 
many 


Italy 


Nether- 
lands 


Sweden 


Swits- 
erland 


ii 


ea 


ica 


Japan, 
Manchuria 


Ff 


Asia 











dite’ Biacses 


Purchases of 
domestic securities: 
Stocks: 


JOR.  Jeecccvcsecee 
FOR. Waoeccorsececes 
Jam. LJeccccccss coe 
Bhs has ok dcesae ae 
Jah. 3l....s0e 


TaM. Jeccccsccces ° 
Jan. 10...... eveece 
FOR. We ccecesscces 
Jan. Qb...cee éeeee 
Gan. Beveseses 


Purchases of 
foreign securities: 


Jan. 





Sales of 
domestic securities: 


Stocks: 
Jan. Zeccccccccvee 





Jan. 3.cccces eeeee 





Jan. PRi.ccccccececce 


Sales of 
foreign securities: 
JOM. Jocccccceccce 
Jan. LO..sescveese e 
Jan. LTocccccsceccs 
ou 


Fan. Bhicccccccecce 
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239883 





SR SRu 
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Foreign Purchases and Sales and Net Purchases or Sales of U.S. Domestic Securities 
(Im thousands of dollars) 
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Transactions Total | foter | Met pur-/ Transactions | ote: | gota | Bet Pur|| Transactions fotea | tote, | Bet mur 
chases or chases or chases or 
aso parchases| sales | S000 (-) as parchases| sales | Saver 5 Pe | purchases | sales | Site. (_) 
1937-Jen. 6... 38,171 | 37,056 1,115 || 1936-Feb. 2... 20,255 | 18,017 2,238 ||1939-Mer. 1... 22,205 | 20,272 1,933 
* LBs. 65,592 56,170 9,422 Gove 13,626 18,587 4,961 8... 22,675 25,232 2,557 
2... | 81,012 | 60,013 | 20,999 eee | 10,704 | 15,302 | 4,596 15... | 26,725 | 27,207 482 
Zee 68,904 59,867 9,037 5 11,021 11,833 612 22... 24, 587 39,669 15,082 
Fed. 3.00 65,470 | 55,056 | 10,414 Mar. 2... 20,043 | 29,772 | ~-9,729 Byes 29,386 | 23,209 6.277 
ses 98,866 | 66,819 | 32,047 S.c0 12,462 | 11,806 656 Apr. 5... 36,475 | 25,365 11,220 
17e+e | 77-632 | 73,79 | 3,878 eve | 12,986 | 15,846 | =2,860 12... | 19,977 | 17,962 2,025 
Qe Th, 863 632 | 10,232 23.4. | 18,619 | 17,759 860 19... 21,239 | 20,677 562 
Mar. Boni 7, 7% 63,616 11,168 Bw... 19,355 17,704 1,652 26.46 19,851 11,245 8,606 
10. 113,812 | 85,119 | 28,693 Apr. 6... 18,967 | 19,058 91 Mey = Sane 19,699 | 10,723 8,976 
Wass 84,365 | 74,045 | 10,320 a 14,702 | 12,630 2,072 10... 13,402 | 15,120 -1,718 
pes 66,507 | 6,07% | ~2,567 a 19,312 | 12,406 6,906 Wee 13,630 | 12,008 1,622 
Bleee 43,680 x, 13,594 2Tee- 14,912 13,401 1,511 ab. . 11,579 14,042 -2,462 
Agr. Tove | 58,752 | 50,982 | 7,769 Mey %... | 9,765 | 12,085 | -2,320 Foo) Se ew - 
14... 58,729 | 58,162 567 » 11, 14,356 | -2,50% Jane 7... 14,902 | 13,522 1,380 
Zhe. 39,674 | 48,278 | 6,604 18... 12,105 | 12,553 “ays Vs... 13,136 | 15,430 -2,294 
28.45 43,143 | 54,898 | -11,755 25.26 8,816 | 9,291 475 a... 13,162 25657 Pies 
May See. | 4,852 | 67,685 | -22,833 June 1... | 10,405| 9,963 | hee 4 oe _ 
12.00 3,423 25,111 9,n2 8... 11,662 12,383 -701 July Seve 13,187 13,128 ] 
19.06 26,600 | 32,184 | -5,38% 15... 9,02 | 11,977 | -2,956 12.00 7,832 | 12,749 4,917 
eee 34,169 | 25,316 8,853 Biss 11,375 | 9,257 2,118 19s. 15.273 —— 9,380 
pee hr 18,912 | 14,271 4, Oa Bowe 38,260 | 37,42 41g ese 23,793 | 28, 5,073 
Gace 31,995 | 26,171 5,84 Jaly 6... 38,619 | 32,628 5,992 dug. 2... 20,542 | 18,308 2,254 
16... | 32,783 | 26,962 | 5,822 13... | 38,121 | 38,613 | =d92 Q--. | 15,562 | 22,304 5,743 
23.0 21,651 | 28,638 6,987 20.6 32,653 | 35,895 -3,2he 16... 12,867 | 24,466 “11,599 
3... | 26,474 | 19,865 | 6,609 27... | 36,049 | 43,95 | -7,882 23... | 15,766 | 15,513 253 
Deee 20,453 19,904 el 
July 7... | 16,717 | 20,597 | -3,880 dug. 3--- | 20,541 | 27,220 | ~6,679 
wh... | 42,309 | 33,82 | 7,827 10... | 18,739 | 24,969 | 6,230 Sept. 6... | 19,989 | 14,2) 5,677 
Ricco »326 | 31,427 2,899 i 18,802 | 23,812 | -5,010 a 52,564 | 42,611 9,953 
28... | 46,503 | 33,337 | 15,266 a... | 12,570 | 14,965 | -3,395 BDeee | 32,204 | 40,019) -7,905 
a. 20,801 | 23,853 | -3,052 ia 19,028 | 28,016 8,992 
ang. 4... 32,886 | 25,129 7.757 
Li... | ha,6en | 33,54 | 8,137 Sept. 7... | 12,060 | 13,819 | -1,759 Oct. Move | 15.27% | 29,373 | -24,199 
18... | 28,433 | 27,762 én Us... | 15,463 | 18,42 | -2,9h8 Ll... | 16,594 | 22,395 |  -5, 802 
25... | 32,062 | 25,222 | 5,860 2... ,063 | 25,408 | 8,655 18... | 16,16 | 18,811 |  -2,665 
28... 20,902 | 24,745 | -3,843 Bere 17,269 | 28,434 | 11,165 
Sept. 1... 26,590 | 25,761 829 
8.06 26,093 | 23,110 2,983 Oct. 5.0. 43,286 | 26,139 | 17,147 Nov. 1... 17,198 | 24,066 6, 868 
15.06 57,769 | 45,416 | 12,373 12... 46,449 | 29,888 | 18,562 me 13,099 | 20,862| 7,803 
22.ee 37,90% | 42,671 4, 767 19.06 46,441 | 37,402 9,039 15... 16,948 | 23,674 6,72 
Bere 38,753 | 39,000 -2u7 eco 45,645 | 33,2 | 12,232 i. 13,093 | 15,240 — 
Oct. 6... | 22,337 | 2753 | -2,416 Mov. 2... | 42,470 | 33,298 | 8,272 ooo 9.289 | 12,706 3.429 
Wee 24,008 | 36,652 | -12,6¥% 9... 25,338 | 23,665 1,673 Dec. 6... 10,297 | 15,064 4, 767 
Weve 37,540 | 41,240 | -3,700 16.46 | 42,393 | 37.886 | 4,507 13.6 13,992 | 16,437/ <2, 
Base » 4h, 6s 9,996 23.4 a aa — 20... 13,662 | 13,382 nG 
ieee 19, . i # 10, 8,782 1, 
Yov, Bee 32,346 24,798 7.548 . - ¥ oat ' 
10... 26,527 | 30,716 | -%,189 Dec. 7... 26,323 | 19,704 6,559 Jen. eee 11,26 | 7,169 4,100 
Uece 29,423 081 5, 342 4... 19,917 | 28,398 | -8,4e2 10... 11,158 | 11,498 —340 
pa 26,339 | 29,824 | -3,475 21... pane ey _ LT... 15,309 | 16,988 1,679 
2Buoee 22, 1 . °. oe s ° . 
Dec. 1... | 26,062 | 29,208 | 6,958 ot Ene - ~ oe net 
Rice 25,522 | 19,482 | 6,030 ||1939-Jan. 4... 25,529 | 24,960 569 
1eee 35,48 . 8,685 ll... 30,039 | 28,178 1,861 
22eee 24,631 | 16,525 8,106 18... 2,367 | 29.87% | -8,507 
Dues 20,602 | 9,888 | 10,714 25.00 20,78 | 37,180 | -16,396 
1938-Jan. Seve 17,083 15,195 1,888 Fed. 1... 29,450 36,458 =7,008 
BWoee 22,266 | 21,189 1,079 Bese 28,615 | 23,014 5,601 
Weee 24,699 21,609 3,090 15..- 17,529 15,519 2,010 
26... 17,822 | 17,942 -120 22... 16,502 | 14,868 1,634 








Hote: 


Includes transactions executed in the United States for foreign account, executed abroad for domestic account, and transactions in 
joint foreign arbitrage accounts as reported by banks, bankers, brokers and dealers in the United States. 
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by Banks and Bankers in the United States for January 1940 


(Im thousands of dollars) 


Purchases and Sales of Foreign Exchange, Spot and Forward, as Reported 

















Transactions Gurrenay of- 
Gwiag Grand | United Bel- | Ger- Wether- Swits-| Other | fotal Latin) Japan, 
week ended- I da Other | fotal | All 
total | Kingdon|*™* | sium | many Sely | rants | 4" | cetand |Barope| Burope | “™“* | Stn. Keres and) oie Asia | other 
ORAL PURCHASES: 
Jan. 3 Spot...... | 58, 35.382 | 1,625)1,326) 115| ‘27 30679 1,005] 2,704) 323/ 46,776) 7,902) §8 940 | 1,537| 2.477) 363 
Jen. 3 Forward... ee 20,807 25| 390 1 24} 1,938 107 380 se 23,706) 4,159 13s 1,044 | 1,358 | 2,402 - 
Jan. 10 Spot...... | 61,565) 40,692| 1,521/ 1, %6| 377) 3.970 261} 1, 1,299] 51.970) 6, 272} 1,616 | 1, 2,881) 437 
Jen. 10 Forward... | 41,985) 29,836 70 bi - &| 2,851 39 te 8| 34,025 S50 ms} 1,116 4 1,960 7 
Jan. 17 Spot..... - | DB 36,105 | 2,569 | 1,507 58 | 333| 4,662 Sue | 1,613) 456) 47,44 _— aoa 102 |} 1,996 | 3,035) 35% 
Jan. 17 Forward... | 39,443) 27,160 309| “S75 ~ 1] 3,250 263 4g -| 31,876] 6,070 11 7 | 1,025] 1,472 14 
Jan. 24 Spot..... 52,497| 33.354 | 2,729 | 1,086 6 | 429/ 3.450 503| 1,178) 261) 43,059) 5,612) S02 1,895 783 | 2,678) 347 
_ 24 Forward... | 31,583| 23,824 ye2| 368 - 75| 2,36 202 420 66| 27,613| 2,606 - 595 765 | 1, + 
jan. 31 Spot.....- | 55,243) 3, 3,824 | 1,804 | 305) 3. 6a) 2, 340 | 46,482| 5,78 583 703 | 1,242/ 1,844) 552 
= n Forward... 33.999 at 266 1,554 - - He 4 390 Be 58 32,200 1,0 2 387 ng 706 17 
Purchases from banks: 
Jen. $ oes 4g,408| 28, 1,572) 1, TH 278 2532 gol 2,619 han 467 6,023 760 730 1,402 | 2,1 26 
Jan. ose | 18,935 i540 15 pi 1 au a 62 n3 26! 16,901 889 - 73 406 ne - 
Jen. aera 48,194) 30,610| 1,4 1, a) 3 ’ 202; 1,893) 1. 41,101} 4,198 1 1, 1,218 | 2,607 89 
a 10 Forward... »610| 17,503 Hu wa - % He 4 2a a 19,890| 5,212 4 ta 679 | 1,463 - 
Jan. 17 Spot...... | 45,348 sme 2,90 1.473; 46) 230) 4,2 517} 1,541) 369] 37.576) 4.743) 260 T17 | 1,957 | 2,674 95 
Jan. 17 Forward... | 30,917/ 21, 182 - 1] 2,2 17 170 -| 24,028| 5,562 - 422 905 | 1,327 - 
Jan. 2% eeccee | 40,787 -3a4 | 2,666 | 1,07 & | 275) 3,246 1,1 203] 34,352| 3,482) 632) 1,61 676 | 2,289 3 
deen S tense... 20,291 ih as6 3s rE - 4o 20s % ike H 17,250| 1,889 - 388 755 1,151 1 
Jan. 31 Spot...... 41,468 23.9 3,653 1,778 62 173 3,658 572 - 299 3.651 3,666 419 478 | 1,042/ 1,520 226 
Jan. 31 Forward... | 23,516) 19,1 197 | 1,138 - -| 1,081 258 58 | 22, 667 - 270 m9} 589 - 
Purchases fron 
customers other 
than benks: 
Jan. 3 Spot..... F 9-960 6,412 53 4g 4a | 139 sus 104 85 79| 7.309} 1,879 go 210 135| 345| 337 
Jan. 3 Forward.. 11, 5,403 10; 125 - -| 1,147 4B “67 7 4805| 3,270) 13% 5 952 | 1,257 o 
Jen. 10 Spot...... | 13,371] 10,082 ™% 28 36 yl 475 59 6 68| 10,869] 1,807 3 227 47} 27h] 348 
Jen. 10 Forward... 13°315 12,335 5| 2% - -| 1,228 5 254 &) 14,135 697 39 332 165; 497 7 
Jan. 17 a . 12] 10 4g6 67/| 10,268| 3,08 1 322 399; 361 
yt 17 pe a sine 3308 B 3 - ; 1,094 ae als : 7,8 508 4 25 120) 145 4 
Jen. 24 Spot...... | 11,710] 8,040 6 11 5) 154 204 149} . at 2 8,707; 2,131; 16 262 107} 389; 31% 
Jen. 24 Porward... | 11,292| 6,938 a) 27 ~ 35 612 199 10, 363 717 - 209 -| 209 3 
Jen. eoecee | 135775) 10,082 1 26 nu] 132 112 5 41] 10,845| 2,117; 16% 225 99; 324) 325 
duns a esi 10,483} 8,030 E 416 ~ - oa 132 307 -| 9,940 409 - 117 -| 17 17 
TOTAL SALES: 
Jan. 3 Seshoonss -+ | 59,684) 36,787) 2,163) 1,264 87 | 326) 3,577 78) 2, 337| 47,900] 7,932) 88 1, 1,137 | 2,686) 283 
Jan. 3 Fo: eee 32,089 21,480 43 579 2 ™ 3,352 BS 3 2g 25 26360 3.970 4 raed 1,480 1,925 e 
Jan. 10 Spot...... 1,660 | 1,697 TL | 345) 3m 283| 1,822] 1,290| 47,369| 6,155; ee) 1,803 | 1,367| 3,190) 266 
en 10 } saa ep Strose| 35 oa 1m 7 - -| 2,651 63 828 6| 39,579) 5,888) 12% 927 5u5 | 1,472 1 
Jan. 17 Speteoceee one 35,327| 2,322] 1,478 55 | 368 geaee pe 1,259] 39%/ 44,762) 7,880) 39%) 1,130 | 2,2k8 3.378 305 
Jan. 17 Forward... 28,182 289 ne - 5 058 T3 15| 34,280| 5,907 - 72a 947 | 1,672 5 
2h Bpot.. eee 32,083 | 3,226 | 1,008 68| 32/ 2,722 450] 1,064) 269) 41,382) 5,394| 615 3 | 1,130| 2,123 
is 5 anne bday 25,511| ‘262; Moo| 1| @ 2 es 222| 390) 5| 29,581| 2.738, 40 1,387 | "en | 1.838 ae 
ececee 35,164 | 2,898) 1, 76| 296| 3,32) Ss) 1,228) 2g%| 45,512) 5,764) 53% 9% | 1,329] 2,273) 266 
_ i atl ae Eea4 28, 70% 301 4 - 2) 2,316 en 89h 76 Sie 1,212 - 262 a3 917 18 
Sales to benks: 
Jan. 3 Bpot.erese 36.929 25, 1,337} 900 37 | 223) 2,230 4p ag 74 94| 32,720) 2,693) 530 461 278 237 
Jan. 3 Forward... | 22, 13, 11} 562 2 -| 2,8 287 10| 17,953; 3,857; 13% a2 510; 722 - 
Jan. 10 ecnese 27,280| 1,047) 1,219 13] 187] 2, 164} 1,320] 4o2| 33,926) 2,804) 11 582 39 21; 161 
Jan. 10 33a 21,293 Ws 677 - - “2 63 197 5 ates 946; 14 927 am uker 1 
Jan. 1 eeesed -894| 25,828) 1,723/ 1,106 2 1,704 gis} 112] 31,941 | 3,799; 162 401 bua} she) 151 
an. i Pag ag terhso & 681 - = 3,025 bras 685 - gar} 722 - 623 752 | 1,375 5 
Jan. 24 Spot... . am, 2,600 14 Re ao 30,882| 2,291; 360 351 368; 719) 10 
Jan. 2 nt a 32 ise 68 4 1 a “we 222 es a 18,452 riee MO} «1,255 262 | 1,517 
Jen. 31 peoete .921| 2,678/ 1,998/ 1, 1s| 185] 2,0 yy 80| 31,621) 3,294) 2m2 310 3.) 661 
Jan. Rawk Rte 18,877 232 i398 - - 1983 27 so 65 23,601 Ts - 179 589 768 12 
Sales to customers 
other than banks: 
Jan. 3 Spot...... | 22,765| 11,134 826 50} 103| 1,347 333 780| 2&%3/ 15,180 et 353) 1,088 859 | 1,947 46 
Jen. 3 Forward... | 9,423) 17,517 32 18 - - 501 - 15| 8,107 - 233 970 | 1,203 - 
Jan. 10 Spot...... | 19,501 a 613; 47s 58 | 158] 1,150 119 502} 888) 13,463 r. 3ll| 1,221 | 1,048| 2,269) 107 
Jan. 10 Forward... | 20,156 = | 170 - -| 1,102 - n 1} 15,151 - - 65 65 - 
Jan. 17 Spot...... | 19,825 599| 372 53 129| 1,398 ai 41} 283) 12,821 233 729 | 1,807| 2,536) 154 
Jan. 17 Forward... . He 7 n - 2! 1,033 - Th 15| 10,664 i - 101 195| 296 ~ 
Jan. * Spot...++. | 15,320) 7,692 626; 359 5h 133 865 210 sd 172| 10,460} 3,103) 235 642 762| 1,404) 118 
Jan. 24 Porward... | 12,962) 9,899 194 20 - 1 915 - 1] 11,08] 1,572 - 112 209; 321 - 
Jan. a Spot...... | 18,428) 10,486 goo; 79 58 1/ 1,274 13% 405} 204) 13,691) 2,470) 253 eu 968| 1,612} 202 
Jen. 31 Forward... | 11,199] 9,827 &| a - 2 353 - 93 11] 10,566 478 - 103 46} 149 6 
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Outstanding Forward Exchange Contracts as Reported by Banks 
and Bankers in the United States during January 1940 
(In thousands of dollars) 
Currency of- 
Contracts as of 
following dates Grend |United Bel- | Ger- | | Nether- Swite- |Other | Total | 9.4, | Matin | Jepem, | otner | otal | All 
totel |xington| 77*°*) gium | many | | rants | 84°" | oriand |Burope| Burope cine [fares ent! asia | Asia | other 
ca |Manchuria) 
TOTAL PURCHASE CONTRACTS) 
Satie  Focdcccssce 26, 4a. | 3, 1} 266 | 21,646] 1,902/ 2,143) 162 |247,315) 48,931] 1, 2235 |10,804/16,0 72 
an F enews 2 lan ae Fed i= - | 2. | 22,874) 1,871 636 17 pal to 49, a aes 10,826 16,089 TT 
fo: es lees) al hae| =| Bi Bel Eee) See) ie eee alte) See ee 
See, he! |zenrseelens.ato| eo | Sease| = | era | aecheo| 21%| Storr] 203 lesacceh| Sertue| 1a] Sam | erosslas, 38 
Contracts for 
purchases fion 
foreign customers: 
Jan. Bececccsese | 76,820) 59,1 60} 1, 1 10 | 3,612 1 212 - | 64,861] 5,525) 927] 2,217 | 3,290) 5,507 - 
an. F pneanene a, ge wa by - 10] 4,1 - 289 - | 66,458} 8,963) 971] 2, gr086 23 - 
Jan. LTecccccccce 05.390 Fags 61 1,415 = 10 4, 1 ad aT nasi 6.397 ew 4 972 2, 9025 . > 
Jan. U.ceccccecs | 88,103 1025) 1,437 - 30 | 4,930 3 ~ 4 13,630/ 971 4 4,280) 6,612 - 
Jan. Blessocceeee | 79,098] 55,058 1,518 - 31 | 4,47 58 290 1 | 61, 11,906] 972] 1, 2,888) 4,528 - 
Contracts for 
Sesaee eniaent 
domestic cus' 
Gen. Beovssovcee »122/ 157,612) 2,218 -| 2 18,0 1, 1, 182 |182, 43,406 018 | 7,514%/10,532 
poe Pr nace She eas 1Bl has 4 2,596 bad = 18, en 2, 7 171 190, ge see 2318 EES 10, 8 
oa aereren Sree 16! oos ze eon e es ae - A ag ie ad he 6,850 3.05 = 
Jan. Shss2scs222 | 289,005]160;102] €15 | 5c3uN| =| ahi | 19:909| 2:186| atrer| 208 |169;382) 30,536| 399| 2150s | Gro98| 8,682 
TOTAL SALES CONTRACTS: 
Same  Joccccocsce ol . 6 4, The 1 26,116] 2,602) 3,328 268,079] 51,859| 2,438) 4,111 | 7,610/11,721 
ten. re vial aes sae Ss 4,922 - ba 26,866) 2, 3,982 ake 283,009} 50,072) 2, 3,765 | 7,812 12,976 
go: ccc MIR | Se) 2) | sel e5h) ee] Se lata Ga eke) See eee) ol 
Jan, Shaeecics | 34a, 332| 286.003] 1,027 | 3:650| =| 380 | 28:028| 25330] i009] ast jase, +815 | 2, 5,009 | 6,685|11, 09% 
Contracts for sale 
to foreign customers: 
Jan. Beeceseceee | 108,073) 2, - 41 | 11,242) 1,978| 1,600) 177 | 73,631] 27,630| 2,217 106 | 4,438] 4,544) 52 
Jen. P ene: prog be G ate - 41 | 10,963} 2,040| 2,053) 177 | 79,610) 21,208) 2,165 141 | 4,705) 4,846 2 
Jan. Mocvessveee ” ein 4 ess - = et 2, 2,133 1 5 = en a4 pig ea 4 
Jan. eoceseccce ° ° ° - ° . . . ° . . . . 
ya Bleccccccece | 114,125 aaah 143 | 3,327 - 41 | 11,105] 1,935] 2, 14h | 65,023 Re 4 Seok 1,339 Rie 6,215; 72 
Contracts for sale to 
domestic customers: 
« Joevcnceses 086) 174, 46' 1, 1 1] m4, 62%) 1,728 19%, 44s} 2h, 221} 4, 3,172] 7,177} 12 
_ F space oe pnp | ze on = = pee 584 199 25.99 os oe 220 Seen 3,106 ge 9 
ya LT cccccccce 223 +963 ag Yoh an = ie 4 tre as 65 a ee San ps by en vo : 
Jone III | Zyethor|isors65| bee | 20565| =| 339 | 16l9e3| 395] tm5| aor leosce9s| asva08| 216| 35670 | 21009] 5:679| 1 
Net Position in Foreign Currencies of Reporting Banks and Bankers 
| in the United States for January 1940 
: (In thousands of dollars) 
i Position as of —= , 
s 
following dates Grand | United Bel- | Ger- Nether-| Swits- | Other | otal Latin | Japan, |otner | total | All 
; total | Kingdom Sense cium | say teely lends | 0402 | cried Burope| Burope Conafia “ss fare tao Asia | other 
j Sens Facvacenas sees |-18,876| -8,070) —¥ 2-2 “120| -¥ss| -l,632) -415/) -692/| ~-794/-17,016] 1,697 -2,678 | -650/-3, 326 3 | 
, rs lO. .ecceseceses |=20, 302 33h 104} -U54) -3,915| -165/ -903| -779/-17,991/ 1,278 “tg -2,540 | -587|-3,127| -12 
- yg + mace x Fie aula = yo ie “Se 4 Bis o nd “ase s ts =3.3 3 
; Jen. Slssseesecsiscs |-20,809]-42,198 glee “in0| eer] “:5e6| ios} =fo3| “6es|“ie'02e| tixg0| 205] Wesson |-1,650|-%, 58 
- 
6 























OTHER MONETARY STATISTICS 
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Balance Sheet of the Exchange Stabilization Fund 





June 30, 1939 


December 30, 1939 








ASSETS: 


Secured Deposits 
65,229,995.63 Yuan (Gold held as 
collateral $19.379.015.65) «»- +. 
65,157,698.24 Yuan (Gold held as 
collateral $19, 379,015.65) eecccee 


Investments - U. 8. Treasury Bonis®*....... 


Accrued Interest Receivable®®.......ssecses 


Other Accounts - Deferred Charges.......0.0° 


Commodity Sales Contracts 
(Deferred Charges)... ccccccccccsccccccccce 


Total Assets.cccosccccccccese 
LIABILITIES AND CAPITAL: 
Capital ACCOUNE. ocr ccccccsccccesccccosecees 


Accounts Payable 
Vouchers Payadle..cccccscccsccccccccccss 
Due to Foreign Banks 


Earnings** - less General Expenses***...... 


Total Liabilities 
and Capi 


tal. ccccccccccccces 


$1, 800,000,000.00 
1,598,137.07 
104, 567,674.90 


3,185.31 $1,906, 168,997.28 





84, 635,422.59 


19,112, 500.00 19,157,026.87 








5.026, 562.50 
41,796.88 


15.00 


2,636.00 


$1, 800,000,000.00 
1,576, 702.89 
29,959,870.42 


8,963.18 $1,831, 545,536.49 





156,277,237.87 


505.17 
2,947.97 


19,158, 869.35 19,162, 42.53 








$2,015,032,457.12 





$2,000,000,000.00 


15,032, 457.12 


12, 288,140.29 
21, 541.94 


11,134.17 


2,636.00 





$2,019, 308,569.29 





$2,000,000 ,000.00 


1,607 580:08 


1,621, 234.19 








$2,015,032, 457.12 





17,687,335.10 





$2,019, 308,569.29 











* See Schedule 1. 
** See Schedule 2. 
°° See Schedule 3. 
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Schedules for Balance Sheet of the Exchange Stabilization Fund 


Schedule #1 


Special Account #1 - Gold 
Schedule showing location of Gold held by and for account of the Exchange Stabilisation Fund. 





June 30, 1939 


December 30, 1939 





Dollars 


Ounces 


Dollars 





Gold held by: 
Bank of England jejaahenin 


Federal Reserve Bank of New York......sesscesees 
U. S&S. Assay Office, Hew York...ccscccccsccccess 


eee eeeeeeeerere eeeeces 


84 040.992 
2, 334,113.939 


2,942,494. 72 
81, 693,987.88 


728, 354.183 
3.736, 709.756 


25,492, 396.37 
130, 784,841.50 











Potal..cccccrcccsecescccceveccvesscseses 





2,418, 154.932 





84, 635,422.59 


4, W65,063.939 





156,277,237.87 








Schedule #2 


Schedule showing total earnings of the Exchange Stabilization Fund from January 31, 1934 to June 30, 1939 and December 30, 1939. 





Jane 30, 1939 


December 30, 1939 





Profits on inmvestments..cccccccccssvesseccecessseseesseesseseeessessseseere 
Interest on investments.......ccccccccecccsesccescesessesessssesseeesseeees 
Miscellaneous Profits....cscccccccccccccccccccvesecsesesessecsece 
Interest earned on Foreign Balances....sssccscesscccccssccsccccsesccecveces 
Interest earned on Chinese Tuan............+. 


Potal..cccccccccccccccsccccsessescsescseseccescccscessesceceesceses 





Source: 
Profits on British Sterling Transactions. .........csccccsceccccecccserecses $ 316,897.59 
Profits on French Franc Traneactions.......scecccscsccsccesseees coccesccces 352,012.49 
Prefite om Geld Bullica Bae ET EO eee ee Hs 7,033,105.87 
Profits on handling charges on gold 
Profits om Silver Transactions...sccccscscccessccccccsscccecscecs ccececcece 105, 371.27 
Profits on sale of Silver Bullion to Treasury (nationalised)....... sanuee _ 3.473, 362.29 


619,826.17 
3,029,137.48 
33.30 
56,717.37 
979, 392.65 


$ 310,606.01 
352,540.15 
9, 364,873.77 


105,371.27 
3,473, 362.29 
875,955.83 
3,111,518.67 
473.74 
56,717.37 
1,099,692.87 





$15,965, 655.48 








$18, 750,111.97 





Investuents 


Schedule showing Classes of U. 8. Treasury Bonis held ty the Exchange Stabilisation Fund. 














$5,000,000 | $5,026, 562.50 | $41, 796.88 


$5,026, 562.50 


$41,796.88 





Total...ccscccccces $5,000,000 

















100.5313 


1,830,000 
bei 50,000 


402,000 


1,839,417.16 


4g, 640.63 


399,082.50 


June 3%, 1999 December 30, 1939 
Tace Principal | Accrued bry Tace Principal | Accrued eae 
Value Cost Interest ams tent Value Cost Interest Donds are held 
2-1/44 U. 8. Treasury Bonds 
of 1951-53 - - - = — |$10,000,000/ $10,000,000.00| $5,532.79 100.0000 


15,465.76 100.5146 


60.11 99.2813 


483.28 99.2743 





$12,282,000 








$12, 288,140.29 


$21,541.94 











Schedule #3 


Administrative Expenses of the Exchange Stabilization Pund from Jan. 31, 1934 to June 30, 1939 and December 30, 1939 





June 30, 1939 


December 30, 1939 





ty. ., ) PPPPPOPTOTETITITITITILITITTTITITITLEE ITE ii iii 


Budell stenss...csesscccccccvesccecs 


$549 , 652.68 
1,222.12 
28,817.26 

220,620.09 
12,802.07 
80,284.16 





COOP eee OOH eH ETE EE HE EEE EEE EEE EEEe 
Telephone & Pole graph. .cccccccccescccccccccccecccsecccccscscossccccsece 
Stationery, etc......++. eccccecces ecccccccece PTETeTeTITiTititit ti tititt) 
All OtNOF.. ccc cccesccccccces SOMO O RETO e EEE OES EEO EEEEEEEee® eeeeeesee 

Potal.cccccscccccccescvecs eeccccces eeccccccccccececces eeecece 








$933,398.36 


$637,182.77 
43,402.16 
32,992.08 
246, 244.15 
13,339.99 
89,015.72 








$1,062, 776.87 












































Gold Assets and Liabilities of the Treasury Increment Resulting from the Reduction in the 



























































(Im millions of dollars-on basis, daily Preasury statements unrevise4) Weight of the Gold Dollar, December 31, 1930 
Wadilitioes 
Bnd of calendar Gora | Gola Gold Reserve | Stabili- | Gold in Unexpended 
year or month Assote | Cortifi- | against U.S. | sation | Jeneral Allocations of | Charges against | Balance of 
cates / notes, ote. 2/ Pend 3/ | Fond Increment Increment Allocated 
Wc cacchsipeaveknote 8, 6 0 1! 20 1 800.0 1,008.6 
Seer ereeroneonprese 10,42e$ 183 Bs 2,800.0 x3 Exchange Stabili- 
19FTsssevenneecceeen | $8 MRO.0] Seiad] 386-0. | 1.00.0 LBs MSMR EMR Sn cusses eet , 
156-0 | 1,800.0| 06.9 | “Seasral Recerve 
156.0 1,800.0} 675.2 Banks f 
= 1,800.0 Chak Inéastrial loans 139,299,556.99 27.546, 310.97 $111, 753.246.02 
June * | i060 13,595.6 136-0 e000 —r- a anna 
tee 16.1.5 15.909-8 396.0 2,800.0 a7 - a ig %5,Me. 1-16 +] Sama 
eeeeeeeeseeeeoe .> e' . ° o seen 
— eeeererece 16,931.5 38 fat  e 1,800.0 oa on Gold Coin eveve 2,175,121.93 1,840, 204.40 334,917.53 
eeeeeeerereses 17,091.21 906. 1 0 1,800.0 oT 
We ecccccccccecce 1 . J e, 1 20 1,800.0 a Retirement of we- 
Ben | ee Bid iz 1,800.0 tas tional Bank Hoves.|  645,387.965."5 | — 6¥5.387.965."5 . 
WNO—Tam. ceccccccceces pS 1 0 1,800.0 Unassigned eeeeeee . & ry Co Lad 6, 6, ° 
ceeretetionennets wits igen 4 ms ae Pane 626 173. 86 61 173. 86 
eeeeecereeceeee e . . ° 
V In F 3 eto. .gold cate fund 3 : of Gov s Total Increment. 2,817,341 569.01 2.67%. 774,480.62 142,567 ,068.19% 
2/ Reserve against $9:6.661,016 United States notes ent $1,167,122 Treasury . } ae danny eM. PP sien — 


notes of . 
3/ Does not include gold in active portion of Stebilisation Punt. 





Net Movement of Gold to and from the United States 
(Im millions of dollers at $35 per fine ounce - as reported by U. 8. Department of Commerce) 





























































































































Het import from or net export (-) to: fotal net 
Oalendar year Phili: ee 
or month United Bother- | Svitser- Bel- | British| Ans- | Co China} All | or net 
Kington | 790° | “lenge | tena | Made) Mexico | Jepen) oo | “tedia | tradi | 2%. | rempin| tle] Pore od teas 
Ps ciccsesece 499.9 | 260.2 94.3 12.4 | 86.8/ 30.3 -| 8.9 76.8 1.0 12.0 | 16.9 23 1.4 | 16. 9.1 | 1,132.0 
Beep terrerens 315.7 | 93-2} 227.2 1.0 | 95.2] 13.7 - - 75.3 3.5 15.3 | 10.9] 6. +3 | 9-4] 30.7 | 1,739.0 
1936.. ee 178.1 | 573.7 71.0 33 72.6) 40.0 -| 3% 71.9 3 a. ll. 12 4.1 | 7.9] 19.8 | 1,116.6 
1937.. oo 891.5 | -13.7 6.5 4 111.5| 38.5 | 246.5) 90.9 50.8 7 25. 18.4] 9. be 1 ee 2,585.5 
1938. .cccccecce Le at 61.1} 163.0 1 76.3| 36.5 | 166.7) 15.5 16.2 et 9 |} 10.6| 8.4] 4.0 | 11.7 " 1,973. 
WWWeccccccccee | 19826. 3.6 5 86.9 | 613.0| 33.7 | 165.4 | 65.2 53.0 3 35.5 | 23.1/10.3 | 5.3 | 26.3 |110.3 | 3,573.8 
1939-Mar.....00 250.0 8 27.1 8.2 6.9 3.8 | 11.4] 37.2 3.7 4.3 3.3 4.2] 1.5] 3] 13] 14 
Apr. eccece 384.9 e Wh 6 5.7 7-7 1.6 5.5 4.6 4. 4.8 2.2 2.1 5 3 3 6.2 605.8 
May. ccccee 302.7 - 40.4 3 12.1 2.1 | 10.9| 4.7 3 5.3 2.6 $3:)- -< 2 14 13 keg. 
ecceee 128.2 = 55.1 17.2 3.3 14.1 - 2.2 5.7 3.8 2.1 ° oS 1.. 240.4 
Faly..coce 177.8 - 45.6 56 | 15.2] %2/ 10.9 2.8 5.0 3.0 2.2/1.2] .2] 1.2 3:2 278.6 
ANG. cocces 13-1 - 22.6 - 3 4.0] 10. - 23 5.7 2.8 S37 (Bas 1.9] 1. a9 
Bept..cooe - ad 1.5 120.8 | 16. aad » | 5.5 3.9 2.1 8 1. 5.2 1.3 
Oct. eeecee 10.2 @ 3.0 bal 9 1.8 12.5 = 2.7 6.4 3.2 e 1.0 8 4.1 12.1 8°) 
Bov.cccece 18.6 eal 6.8 3.0 ok a} 9.5 ad 12.1 12.5 2 6 21 7 2 2.7 26.7 0 
10.4 - n.3 5.1 | 308.8 .0 | 20.1 - 1. 5 2.6 2.1/2.2] . 3.0 | 47.8 9 
23.9 bead 30.4 1.2 fey 2.6 37-7 @ 27 6.2 3.4 baad 1.3 4 5.5 61.4 4 
Fed. ccere 2.3 - 16.2 13.9 9 2.0] 4.9] 1.0 8 2 1.9 -| .7] 12. 1.0 | 79.2 197.4% 
Mar. eeesee 35.3 - 3 28.9 9 2.2 5.8 bond 11.8 74 41 2.1 7 3.1 107.8 8 
2/ Including Hong Kong. 
Treasury Gold Receipte Monetary Stocks of Gold and Silver 
(Im millions of dollars) (Im millions of dollars - on basis, daily Preacsury statements, revised). 
Gola Gold ($35 Silver Ratio of Silver 
received Bad of fiscal per fine | (#1.29+ to Geld and S11: 
Nowly-ainea | ty importe- | xiscel- gus co aoe ounce) | fine pan in Monetary Steams 
dome stio tion or re | lensous- | Fotal 
gold leased for 2 asinvonvensneoneceees [76-8 Rx} mg 
tie U9Becssvcceceeeesneee | 206068 | Bikp.s i 
1937 = Jenvatescesssessene | 385 eee | 6.00 | a6.as a eanepeaeNN 12:963.0 | 3.0668 19. 
Apr. ee eee e mae lf = ea 19 Sereceeseeeeeeeseseee 110.0 3,595.3 re 
eecoesosooces® o bd od 1 PMar .cecccccccscsses 1 ry 2 PY ° 18. 
Oct De. cscccccccces 45. -30.80 4.95 Ie 9 Age. coccecccccccese 7 aa parted 16.2 
1938 = Jan.Werse.sesseeeees 28 7 | 38 | Be el | | eee ac} 
apr jeeeercsceces ° "3 3. <4 6, 0 3,629.2 18.3 
Oct Dec ppenmuigiunctesebeaneecle ted x oc 4 i: RBs ccccccccccceces 16, 7 3,662.4 18.2 
Te Sierevocenecseypens a4 3, 709.8 18.0 
1 - Ji MOP cccccccccese Ws ho e e 747.01 Seceeeeeoeseseoe 17,092 3, oT 17.9 
93 Setidiiesessssccnes 43, 2-2 Lec 851.76 Wovicescenscnscovee | 13s 3,762.0 17.8 
Paly—Sept...cccccsece 52. e 3.28 621.53 DeSsccccccccccssece 17, | 3,790.2 17.7 
Oot —DeCeccccescccces a 2% 711.93 WHOFat.occscccccescces 17,931.0 3,817.6 17.6 
Fed. ccccccccccccece 18,177.0 e e 17. 
1940 = Fam. MOP esccssccccece 46.77 739.62 2.93 789.32 Mer ccccessssccccce 18,432.8 3,870.1 17 
Includes gol4 released from earmark or gold placed unier earmark. ® Preliminary. 
Domestic coin, secondary gold, etc. 
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Components of Silver Monetary Stock Silver of Specified Classifications 
(In millions of dollars - on basis of dsily Treasury statements, revised) soqui by Mints Assay Offices 
(Im millions) 
wenn = Silver outside 
Securing silver Gestees See Preasur) pe Bags | Bational- fotal 
Bod of |oertificatesy/|  ™ sine aL AWB bose 
7 : at $2.29 | year or | oun | Dot= | Cun | Dol 
Bub- Oun- | Dole Oun- | Dol- 
a og Silver | Silver | sidie ao Bullion Silver Sub- pan ces j|lars | ces |lars| ces | lars | ces | lars 
wile dole *r7 | recoin | at cost dollars | sidiary 
lion | lars | coin | age 2/ YJ jootn 2/ 1934.00 | 21.8 | 14.2 1120.6 155.3 2172-5 86.5 | 304.9] 155.9 
2/ 1935.00. | 38.0 27-3 | 2.0 | 2.0 |agh.8 | mas.2 | 554.3 5 
193% 21.6] 508.4 | &.2| 8.8 3 | 35.2 | 305.3 | 1,279.7 18T.nc, rape =|. tee soa? | Sae-e] ate, 
igypesscs | 6.8] Soe7 | Me | 8 oon | ach | 323. igre | 1938620: Be lfee| =| = iSeelaecs | Gral mesa 
1936...c08 | 775.9] 505.7 | 5e7 3 Feit 3 30 2,402.3 | 1939... 60.7 | 39.9 - - | 282.8 | 120.5 | 343.3 4 
1937...e00 | 938.8) 503.7 | 5% - J t2-8 2,806.5 
1938...006 | 1,137.6 oe 3.5 2 233-3 o& | 372.8 | 3,346.8 | 193%Mar. | 5.4) 3.5 ~ -| 24.6] 10.6 | 30.0) 14.2 
1DWesvcese 1,298.2 0 5.3 ead 0 48.1 394. 3,790.2 
apr. | 4.9] 3.2 - -| 26.1] 11.2] 312.0) 14.4 
1939-Mar.. | 1,185.6] 502.7 | 4.5 3 562.1 | 4.4 | 372.0 | 3,477.9 May. | 4.7] 3.0 - - | 24.7] 10.6 | 29.3) 13.6 
June | 5.8] 3.7 - -| 32.2] 13.8 | 38.0) 17.5 
dpr.. | 1,199.2] 502.6 | 3.6 | 569.6 | 44.5 | 372.6 | 3,518.0 
oe | 1,212.2) 502.5 | 3.7 577.2 | 4. aes Ht ae duly | 5.4) 3.4 - - | 26.6] 12.0] 33.9) 15.4 
June. 1,230.6 502.2 3.8 3 585.8 44.9 02 3, 2 4 $0 =. = = ws 3 -s re 
July. | 1,246. | 3 2 2] &. 8 | 3,649.2 s pag HES tee . r r 
Aug... tage 5 23 - Bare ve as 3,662.4 Oct. L2 4.8 - -| 11.4] 4.9] 18.6] 9.7 
Sept. | 1,206.7] 500.9 | 3.7 - 605.0 2 | 382.8 | 3,709.8 Nov. 5 be | - - 13-3 6.3 | 21.8] 10.8 
Dec. | 5-1| 3. - - 8) 6.8) 21.9) 10.4 
Oct.. | 1,277.8) 500.7 | 4.8 al 606.1 | 46.4 | 384.8 | 3,733.7 
Nov.. 1,287.6 el 4.9 el Ss.8 46.9 b= at 3. 0 1940-Jan. 7-3 5.2 ed = 14.0 5.7 ry 10.9 
Dec.. | 1,298.2 So. 5.3 - 0 | 48.2 ol | 3,790.2 6 bay e2 - - | 20.9 -8 25.4) 11.0 
Paiigs Hein Reh ey r asl ae | ane | cans Mer. | 5. 0 - -| 11.8 4 | 17.4) 8.4 
1! “ee . J °' ° ° 7 e ie ’ . 
oe 1,318.6 498.9 TeT 2 627.9 48.2 393.2 3,850.7 / Acquired at Oy. Oe cents per fine ounce until 4pril 9, 1935; 
Mar.* | 1,329.2] 498.7 | 7.3 5 631.5 | 48.2 | 393.2 | 3,870.1 at 7l.11+ cents per fine ounce from that date until 3 
19353 at Ee ee Se ee ee eer Be 
¥ Valued at $1.29 per ounce. 1937; at cents per fine ounce from December 31, 1937 
Valued at $1.38+ per ounce. to July 1, 1939; and at 71.11¢ cents since July 1, 1939. 
Preliminary. 2/ red at 50.01 cents per fine ounces. Exec. Proc. of 
Angast 9, 193%, repealed April 28, 1938. 
xy prices averaging approximately 52 cents 
per ounce. 
Silver Production, by Leading Countries 
(In thousands of fine ounces) 1/ 
Calendar year United | Canada Other Japan | British | Other Total f 
or month tates | gf | | Fore | secricn | Breve | Oceania | “"H7” | “tease "| acta | “fP!° | “Soma 
2993. -ccccccccecccccccccccetc | SOME P. Bis 68,101 6,761 | 10,819 | 14,769 | 11,553 | 6,660 | 6,080 1,104 | 4,076 169,199 
4 ob cbesockosescoecsadeedt 4ST ie 74,145 20.9 10,092 | 24,891 | 11,257 | 7,86 5,818 1,178 | 4,722 190, 398 
19 SeeeeeTeeeeeeeeeeeeeeeeee 613 on aA 17, 33 12,788 17,199 12,4% spo 5,850 1,219 He 220, 
19 SCCSESSSEHSSESESESESE SEES 63,351 - . by ip oes 16,598 19,703 ibe gu ll, 70 230 1,733 . 253. 
Ges | 23.806 20, ibsis3 | 22630 | scons | isis. | sont | gihos | 5s 7.913 
is.6e5 | 19:25 | 221180 | 1:69 | 10-500" | @ca7u/| srees | Sck39 | 2590313 
Ls 1, 1,800 1,169 400 21,822 
bo 4 1,800 1,242 pic 2 400 ae 20,070 
MPT cccocescevece eeeee oe 5,336 1,412 2,52 1, 1,450 1,78 1,225 875* 585 42 17.469 
on AIEEE 3s ie i ose A = 1,500 1,800 1,277 sT5* 585 too 439 18,197 
TUN e se cccccecvcesecvecs 5, 1, 10,27% 1,550 1,550 1,850 1,329 875* 55 380 470 26,122 
TULYosccccsecerssecssece 2200 2, 8,004 1, 1, 1,85 1, 21, 
Bindi scocccescesaveneds Hors eB 6,971 fe 1 1,900 et pa 4 oo we 220 
Sept...scecccccsecsecese | 5el¥§ | 2, 6,857 1,670 1,700 | 1,900 1,443 875* 475 hes, 23,634 
Ocbecccescccccccececccce | bye ST | 2,913 [3m 1,450 1,700 | 1,900 1,388 875° 4TO 450 475 24,.4e6 
Wiis vccccvccess eabeees pus 1,898 | 6,539 1,350 1,700 | 1,900 1,370 875* 475 450 523 ye 
Dec. ....++ sbutenkss Gian 1,920 | 6,210 1,350 1,700 | 1,900 1,350 875* 480 450 543 22, 
WNOJaecessscesseee ateencis Se 1,483 1,550 1,750 | 1,900 1,350 875° 4go 4oo 539 
Fede ccccecscccccccsccseve sea 1,670 7 1,250 1,775 1,900 5/ 875* 5/ 375 507 rf 
1/ Annual Reports of the Director of the Mint for annual figures through 1938. Releases of American Bureau of Metal Statistics for monthly 
figures, and 1939 estinate. 
Includes Newfoundland. 
Inclufes Chosen and Taiwan. 
Burma, refined silver. 
d Hot yet reported. 
Wo longer reported. Estimated at about previous rate. 
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Net Movement of Silver to and from the United States 
(In thousands of dollars - as reported by U. S. Department of Commerce) 








Net imports from or net exports (-) to: 




















































































































certificates. 


el Canta Mexico Cuba Chile ana 
190 ws 21,995 -3, 780 1,550 3,906 381 
ar 12,1 i 58,325 -5,611 2,920 10,199 -1,228 
8 a's! 29,925 -8,951 1,048 ses 2. p38 
798 79,203 -7. 968 786 1 
15.396 2/| 10,915 1,715 -h 696 [38 2,858 
7,078 31.597 -4, 787 851 513 3,178 
8 547 3,112 -750 42 759 au 
13 5u5 3.225 -4g2 17 tou 321 
12 899 3,702 - 68 57% 252 
15 799 1,641 67 a Yok 
17 Lr re! 1 210 361 
93 2, 15 124 548 123 
-97 50 2,607 3 134 597 2m4 
-157 336 2,382 7 =3 at 336 
-4o9 508 2,263 - n 7 135 
-1 2,539 4 5 400 
«1 es 2,322 - 11 467 im 
475 309 2.556 4 202 612 221 
Net imports from or net exporte (-) to: etal act 
Bong Other all imports or 
@ine Kong depen Asia other exports (-) 
21,967 2,873 303 134 34 86,17% 
22 6,787 au 3,226 118 335,730 
x4 
6. 3.465 2.1 342 4g 170,851 
5,618 1,271 504 433 Bie 
- 61 2,930 10,608 3/ 617 223. 
- 7.725 4, 25% 1,960 672 70,677 
o o 502 160 pry 5,284 
- ° 588 217 25 5,089 
a o 270 121 4 Hts 
- 5.319 326 226 6 14,467 
. - 635 216 158 4,891 
- - 1 149 75 3,428 
e - 161 55 89 3.347 
a 2,404 415 87 -11 5.983 
a = 155 T 95 3. 
“ o 127 7 4o 2,908 
= - me = 3 gl 
s 1,419 118 52 5'067 
Seigniorage on Silver 
(Im millions of dollars - on basis of daily Treasury statements) 
Sources of seigniorage on silver bullion revalued 1/ 
naore Ge Sotgntorege Misc. silver Silver Pur Bationalised Total Bn wom on 
. - s ‘° 
te DE, oN pte ote — aime jo gol pr og rm ~ gh silver seigniorage speed ~~ 
fon held i" of 19, Proc. of 41 at cost in 
nsordaues —— Jane 14, 1936) /28+ 22+ 2933)] Judy 6, 1939)/°° Sony Aug. 9, 1934)| revalued | General Fund 
4.5 48.7 4 - 51.1 28.5 128.7 137.5 
18.5 48.7 16.8 - 226.2 34.5 = 276.7 
Bi | OST | Be >| BI | RP] ga] Bs 
69.5 48.7 74.9 . ast. 3.7 26.0 773.3 
91.7 48.7 87.3 4.2 530.7 34.7 705.6 950.6 
92.9 48.7 87.5 6.3 533.8 34.7 711.0 961.5 
93-9 48.7 87.5 77 538.3 34.7 76.9 972.1 
a | 48.7 87.5 9.5 3 34.7 722.7 987.6 
1/ These items represent the difference between the cost value and the monetary value of silver bullion revalued and held to secure silver 
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Value of Selected Currencies in Terms of Gold 
1928 = 100 

Monthly average of daily quotations States | Kinglen | Prance | Mether~ | Ovitser- | aeigtum | depen | Italy | Chine 2/ 

100 ) 100 100 101 100 
100 67 100 100 100 100 Mf 3 3 
g On 67 100 100 100 100 4 100 47 
59 60 100 100 100 100 96 4s 
1935-Dec....... pesbdwekines eobenebacenbedese C.) 60 100 100 100 72 h 91 b) 
19 eeeee eeeree SOPHO OTE SESE ESEH OS ESEE L) 60 70 80 70 T2 » 5 x» 
1937-Dec....... ited och esmenen ecccesdeseseces C) 61 E a2 72 » b:) 39 
1938-Dec......secceeccsces schanséantdabdieas 59 57 80 T2 32 9 2 
1939-War serereceeceeseee eereeees eeececcorsore 59 57 4o 78 69 Tl 32 59 21 
RE edicniseibaysducntanie widaaiaes 59 57 4o 78 69 Te 32 59 21 
Wiiccccedsacdecaccecs esbaseskscubecks 59 57 bo 79 69 T2 32 59 21 
Ta oe ccbdcncesacnncces ccacenesaniens 59 57 4o 78 6 Te 32 59 18 
Faly..sss- eeeee See eee esses ereeeeeeeese 59 5 Wo 78 69 T2 32 59 14 
Peeeeeeeeeeeeree Seer eeeeeeseeeeereere 59 % 79 69 T2 32 59 9 
Sept eeeeeeereeerree eeeeereeereseeserese 59 78 6 Te 26 57 9 
Gis ict icninecnsicemabconte senaan 59 4g mM 78 6 7 28 57 10 
Bov....065 PREGIL >: RES DENS adaednaie 59 us i 78 69 70 28 57 1 
Dec. severe eereereerores eeeeeeecscoseseecs 59 ug 3 78 ec) jo 26 57 10 
1940—Jan...... po peeedennn Py mrs eadeeisanente 59 ks » 78 6 72 28 57 10 
ESSERE peasgeneubaes nkinbinds 59 4g % 78 7) Tz 28 57 9 
Mar. cece sedebnccdavese eceawbdeedetncs 59 46 32 78 6 Te 28 57 a 
)/ Average exchange rate for January 1928 = 100. . 

Indexes of Prices of 40 Foreign Indexes of Prices of 40 Foreign Currencies 
Currencies in New York in New York, London, Paris and Tokyo 
1935 = 100 1935 = 100 
Un- Weighted Uawet, Weighted according to total 
according to ented foreign trade of each 
— hs ay wes . total foreign (1. ©. equal weights) country included in the index 
equal | exports | imports | **#4e of each aoe ree 

weights) a ; , , York |U0ndon | Paris | Tokyo | you, | Londen | Paris | Tokyo 
a 100 100 100 100 | aE 100 100 100 100 100 100 100 100 
; 97 2 9 98 1936 eeceee ecoo!| = 9 96 | 105 96 98 96 a 97 
i x 91 92 Siebensecces 91 90 150 91 92 92 1 93 
bectevcesss 8s 91 93 8s Bs cskeccce 8s 88 204 88 6s 8s 212 90 
Wp eecesscsses 7 86 6s a Tis vecccces ah 93 224 93 oa 9h 235 95 
1939-Mar....... 86 90 4 85 1939-Mar. . 86 4) 28 9 85 a9 225 2 
MPT oesseee 86 90 91 85 Apress . 86 go as gl 85 89 225 91 
eeecee 86 May. eee 86 90 27 90 8&5 89 225 91 
= coer 86 3 a S Juns...+. 86 90 as 90 t] 89 225 91 
Tulye.sees 86 89 90 ry July..... 86 89 216 90 a 8s 222 90 
eeerere 8s BUBovsese 85 b) 27 90 83 t) 223 91 
—~ o al a -} Sept.. 3) 98 237 98 78 99 265 99 
a aies 80 al Pe 3) 98 97 79 100 ous 100 
_ * 80 r) S Le} Wov....++ 80 100 s 98 78 102 252 100 
DeC.esesee 719 80 83 78 CPsicses 719 99 239 97 78 101 252 99 
QMO-Jan...2.2+ 80 79 1940—Jan....+. 79 98 97 79 101 250 100 
' Fed....005 B 80 e 78 Tebd..... 79 98 ae H! 78 101 250 99 
Mar.sseses 78 78 a ai Mar... 78 102 Tl 105 259 98 










































































MISCELLANEOUS 


























Commodities Imported Under Quota Provisions 
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Commodity and country 


Quota period 


Unit of 
quantity 


Established 
quota 








WOOR. eres cedccreersecesvccsvees 


Cattle weighing under 
200 pounds 
Cattle weighing 700 pounds or more each, 
other than dairy cows: 
Prom Canada. .....ccccscccccccccccsocccccses 
From other countries......-cescccessecssses 
Whole milk, fregh or s0ur.....scocsccccccscenes 
Crean, fresh or BOUT es cc cecerrecesecceseseseeese 


Mish, fresh or frozen, filleted, etc., Cod, 
Haddock, Hake, Pollock, Cusk and Rosefish.... 


White or Irish potatoes: 
Certified BOOMs co ccccccccccccccccccccccccess 


OCNeT so ccccccrvccccvccccccsecescsccsvescces 


Silver or black fox fur unite: 
Prom Gamada........ssscccccccccccccccsscese 


From other countries.....sccccsscccesecsecs 


Cuban filler tobacco, unstemmed or 
stemmed, and scrap tobaccd........sscescssees 


Prom Venesuela......++-sccccescocssocscoces 
From Netherlands and Netherlands Indies.... 
Prom Colombia. ...sccccseccccccccccccosescce 
From other countries......scccsccccsesscees 


Products of Philippine Islands: 
Coconut CMhleccccccccccccccccccccssccccecces 


Refined qugars....sscccscccccccccoressccece 
Sugar other than refined....scccccsserceses 
Cordage... cscccc-cccccccscescersccvcccseces 
Buttons of pearl or ehell.....cccccscovsses 
Cl garsc....ccccccccccccccccccsccccssceseces 


Scrap tobacco and stemmed and 
unstemmed filler tobaocd...ccecssccsccese 





Calendar year 


Quarter year from Jan. 1, 1940 
Quarter year from Jan, 1, 1940 
Calendar year 
Calendar year 


Calendar year 


12 months from Sept. 15, 1939 


March, 1940 
March, 1940 


Calendar year 


Calendar year 
Calendar year 
Calendar year 
Calendar year 


Calendar year 
Calendar year 
Calendar year 

12 months from May 1, 1939 
Calendar year 
Calendar year 


Calendar year 





EE 


Gallon 
Gallon 


Pound 
Pound 


Gross 


Pound 








5l, 720 
8,280 
3,000,000 
1,500,000 


15,000,000 


90,000 ,000 
60,000,000 


3.367 
7.4el 


1,500,000 


1, 869,014,616 
527,691,192 
103,978,560 

98,779,632 


448,000 ,000 
112,000,000 
1,792,000,000 
6,000,000 
850,000 
200,000,000 


4,500 ,000 





19,705 
8,280 
1,653 

150 


1,762,853 


61,627,854 
14,691 02% 


3.367 
7,482 


4,433,626 


1,500,000 


287 815.265 
213,414,232 

7,655,677 
89 957.293 


95,595,524 
14,401, 514 
360.194.975 
4, 718,084 
306 , 526 
35,960,248 


267,737 














Summary of Criminal Cases in the United States 
District Courts 


Alcohol Tax, Oustoms, Narcotics, Secret Service and Internal Reveme }/ 
for the Month of Feb. 1940 


Treasury Criminal Cases, by Months 


Total Alcohol Tax, Customs, Narcotics, Secret Service, Internal Revenue }/ 
INVENTORY OF CASES 





Cases pend- 
ing end 
of month 


Wet change 
in pending 


Cases pend- 
ing first 
of month 


Jew 
cases 





Cases pend- 
end 
of month 


Cases pend- 
ing first 
of month 


Total... 19, 78% 
Alcohol Tax. 15, 
Oustoms..... 3 
Narcotics... 2,497 
Secret 
957 
432 


Jew 
cases 





Burean 

2 41,073 
-1,418 
“1,422 
- ng 


- 128 
+ 435 


21,998 23,072 


23,071 a 
2,653 2 20,231 3 
20,231 19, 912 


19,912 19,7 
19,78 20,219 





a 
2, 
au 


gyn 
230 


20, 21 
16,1 
2h? 


947 
426 

















Service... 
Reveme... 









































Womber 
cases 
trans— 
ferred 
y 


H 


iff 





149 


a8 
232 
in 





8 


Total..ceres 
Alcohol Tax. 
Oustons 3/.. 
Narcotics 3/ 
Secret 


Service 4/ 
Internal 
Reveme... 


2 3 = 
rT 


ek BW 




















KK BRAS 


284 
167 












































Total Total 


convioc— 
tions 





fines 
(dollars) 





155,776 


345,174 
umn 


1,446 3au 
3,121 
2,955 
2,103 


1940-Jan.. | 1,924 332 
Febd..| 1,352 470 333 


Internal reveme cases are those referred by the Penal Division to 
the Departzent of Justice with recommendation for criminal prosecu- 
tion. 

Barcotic ani customs cases in which no arrests were made and secret 


1939-Sept. 


Oct.. 
Nov... 
Dec... 





111,603 


48, 800 
re 
16,733 


Total...sees 
Alcohol 

Tax 6/.... 887 
Oustoms..... 13 
Narcotics... 262 
Secret 


402 
339 
379 


























rw 





Service... 180 
Internal 


Reveme... 10 


10, 365 V 
3,180 yu, 800 


e x veca| FH 





























/ 


Internal revenue cases are those referred by the Penal Division to 
the Department of Justice with recommendation for criminal prosecu- 
tion. 


prosecution and cases closed because of duplicate prosecutions. 
These cases are not included in calculating 


service cases disposed of by lunacy hearings are not incluied in 
Calculating percentages. 

Includes cases transferred to state, local, or other authorities for 
prosecution and cases closed because of aiplicate prosecutions. 
These cases are not included in calculating percentages. 


2/ 
Includes cases transferred to state, local, or other authorities for y 
¥/ 


Alcohol tax figures based on cases in which a suspenied or proba~ 


percentages. 
Cases in viich no arreste were made are not included in oaloulating rey “eek Amey etn 


| nae poy aoe of by lunacy, hearings not incluéied in calculating 
percentages. 
Too few cases to show comparative percentages. 

Percent probated based on cases in which a suspended or probationary 
sentence only was imposed. 








